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Table    1. --Wheat:    Supply,  distribution  and  prices,  total  and  by  class 
July-June  average  I965-69  and  annual  I969-72  l/ 


Item  and  Year 

Average 
1965-69 

1969/70 

1970/71  : 

1971/72 
preliminary 

1972/73 

projected 

Mi]J.ion  bushels  - 

Beginning  carryover  ; 

627 

819 

885 

730 

865 

Production 

l,-'+37 

l,it60 

1,370 

1.640 

1.551 

Imports  2/ 

2 

3 

1 

1 

1 

Total  supply 

2.066 

2,2B2 

2  256 

2.371 

2  417 

Food  Jj  : 

515 

520 

519 

523 

520 

Seed 

66 

57 

63 

64 

60 

Feed  (residual)  hj  : 

11(0 

2114. 

206 

287 

225 

On  farms  where  grown 

('^7) 

(61) 

(62) 

(73) 

Domestic  disappearance 

721 

791 

788 

874 

805 

Exports  2/ 

705 

606 

738 

632 

800 

Total  disappearance 

1,1^26 

1,397 

1,526 

1,506 

1,605 

Sndxng  carryover 

640 

885 

730 

Privately  owned — "Free" 

(198) 

(152) 

(169) 

(150) 

-  -  -  -  Dollars  per  bushel 

-  -  -  - 

Price  Support 

Hational  average  loan  rate 

1.25 

1.25 

1.25 

1.25 

1.25 

Average  certificate  payment 

•65 

•75 

■54 

Season  Average  Price  Received 

By  non-participants 

1-37 

1.24 

1-33 

1-31 

By  prograjn  participants 

1.91 

1.89 

2.08 

1.85 

Hard 

Red 

Hard 

winter* 

:  winter 

spring  ^* 

Durum 

;  White 

_  _  _  _ 

MiUion  bushels 

.  -  _  _ 

1969/70 

'^7T 

Beginning  carryover 

33 

210 

41 

58 

Production 

790 

194 

189 

106 

181 

Total  supply 

1,267 

227 

402 

147 

239 

Domestic  disappearance 

35Y 

176 

133 

35 

90 

Exports  2/ 

336 

28 

89 

34 

119 

Total  disappearance 

693 

204 

222 

69 

2Q9 

1970/71 

Beginning  carryover 

57i^ 

23 

180 

78 

30 

Production 

760 

18^ 

198 

so 

179 

Total  supply 

206 

379 

i?8 

209 

Domestic  disappearance 

393 

1^5 

11^ 

35 

79 

Exports  2/ 

450 

26 

113 

39 

110 

Total  disappearance 

81+3 

191 

229 

74 

189 

1971/72  Preliminary 

Beginning  carryover 

491 

15 

150 

54 

20 

Production 

759 

221 

367 

88 

205 

Total  supply 

1,250 

236 

518 

142 

225 

Domestic  disappearance 

Wo 

175 

139 

29 

91 

Exports  2/ 

337 

43 

104 

44 

104 

Total  disappearance 

TTT 

218 

243 

73 

1972/73  Projected 

Beginning  carryover 

18 

275 

69 

30 

Production 

762 

2^7 

26  "5 

77 

210 

Total  supply 

255 

S4l 

P4n 

Domestic  disappearance 

372 

170 

l4o 

3^ 

87 

Available  for  export  or 

carryover 

863 

85 

401 

110 

153 

1/  Data  by  class,  except  production,  are  approximations. Projected  disappearance  figures  should  be  regarded  as 
midpoint  of  estimated  ranges .    2/  Imports  and  exports  include  flour  and  other  products  in  terms  of  wheat .    ^  Used 
for  food  in  the  United  States,  U.S.  territories,  and  by  the  military  at  home  and  abroad.    4/  Assumed  to  roughly 
approximate  total  amount  used  for  feed,  including  mixed  and  processed  feed,  also  includes  negligible  quantities  used 
in  distilled  spirits  and  beer.    ^  Total  supply  of  hard  spring  includes  imports. 


*B3xd  winter  and  hard  spring  estimates  have  been  revised  to  reflect  new  hard  spring  stock  estimates . 
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SUMMARY 

The  wheat  outlook  for  the  1972/73  marketing  year 
features  abundant  supplies  of  all  major  wheat  classes, 
lower  domestic  disappearance,  and  much  larger  exports. 
Highlighting  this  outlook  is  a  recent  3-year  agreement 
with  the  USSR  for  the  purchase  of  $750  million  of  U.S. 
grains.  Under  this  blanket  grain  agreement,  at  least  $200 
million  will  be  purchased  during  1972/73;  inclusion  of 
sizable  wheat  purchases  is  indicated. 

Indicated  1972  U.S.  wheat  production  of  1,551 
million  bushels  is  the  third  largest  on  record.  The  July  1, 
1972,  carryover  of  865  million  bushels  brings  the 
1972/73  supply  to  2,417  million  bushels,  2%  larger  than 
last  season.  Domestic  disappearance  is  expected  to  be 
lower.  Wheat  feeding,  the  only  component  of  domestic 
use  that  fluctuates  substantially,  is  likely  to  drop  from 
the  high  1971/72  level  of  287  million  bushels  because  of 
larger  supplies  and  lower  relative  prices  for  feed  grains. 

Wheat  exports,  another  widely  fluctuating  demand 
component,  could  rise  around  a  fourth  from  the  632 
million  bushels  in  1971/72  in  light  of  Soviet  purchases, 
continued  strong  demand  in  Far  Eastern  markets,  and 
lower  exportable  supplies  in  Argentina  and  Australia. 
Disappearance  will  likely  exceed  production,  resulting  in 
a  moderate  reduction  in  carryover  at  the  end  of  the 
1972/73  season. 

Early-season  prices  in  June  dropped  well  below  the 
high  levels  of  a  year  ago.  However,  July  prices 
rebounded  in  anticipation  of  active  export  business. 
With  the  strength  of  export  demand  apparent  in  the 
coming  months,  farm  prices  are  likely  to  average 
somewhat  above  the  $1.31  of  last  season. 

Hard  Red  Winter  (HRW):  Supplies  for  1972/73  will 
be  virtually  the  same  as  last  season.  Domestic 
disappearance  will  likely  drop  from  last  season's  very 
high  level  as  a  result  of  reduced  feeding.  Supplies 
available  for  export  and  carryover  will  be  about  5% 
larger. 

Hard  Red  Spring  (HRS):  Although  the  indicated 
harvest  is  28%  lower  than  last  year's  record,  a  substantial 
increase  in  July  1  carryover  pushed  supplies  up  slightly 
to  the  highest  level  in  28  years.  Even  with  a  strong 
domestic  and  foreign  demand  this  year,  another  large 
carryover  appears  in  the  works  for  next  summer. 

Soft  Red  Winter  (SRW):  Supplies  will  be  up 
moderately  due  to  a  7%  bigger  crop.  Lower  anticipated 
domestic  use  will  push  availabilities  for  export  and 
carryover  up  a  third  from  last  year's  61  million  bushels. 

Durum  Wheat:  Larger  durum  stocks  more  than  offset 
a  smaller  1972  crop  and  supplies  will  be  up  moderately 
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for  1972/73.  Domestic  use  may  hold  near  recent  levels, 
leaving  availabilities  for  export  and  carryover  over  100 
million  bushels.  Providing  exports  are  maintained  at  last 
season's  high  level,  a  buildup  of  stocks  will  be  avoided. 

White  Wheat:  The  1972/73  supply  is  expected  to  be 
moderately  above  last  season  with  increases  in  both 
carryover  and  production.  If  total  domestic  use  equals 
the  levels  of  recent  years,  the  supply  for  export  and 
carryover  could  total  over  150  million  bushels. 

World  wheat  trade  in  1972/73  may  rise  moderately 
above  last  season,  mainly  because  of  increased  import 
requirements  in  Eastern  Europe  and  the  USSR  where 
1972  harvests  have  been  reduced  by  poor  weather. 
Stocks  of  the  major  exporters  are  down  for  a  second 


straight  year,  but  are  still  ample  to  meet  anticipated 
needs. 

Major  provisions  of  the  1973  U.S.  wheat  program 
provide  for  a  domestic  wheat  allotment  of  18.7  million 
acres;  a  National  average  farm  loan  of  $1.25  per  bushel; 
payment  of  domestic  certificates;  an  acreage  set-aside 
requirement  equal  to  86%  of  the  farm  domestic 
allotment;  a  voluntary  additional  set  aside  up  to  150%  of 
the  farm  domestic  allotment;  and  substitution  of  feed 
grains  (including  barley)  and  soybeans  for  wheat.  The 
1973  program  is  aimed  at  improving  farm  income, 
reducing  stocks,  and  providing  growers  flexibility  in 
their  farm  operations.  Participating  producers,  who  must 
meet  their  set-aside  and  conserving  base  requirements, 
are  eligible  for  farm-  and  warehouse-stored  loans  and 
domestic  certificate  payments. 


THE  OUTLOOK  FOR  1972/73 


Third- Largest  Wheat  Crop 

Wheat  production  in  1972  is  forecast  as  of  July  1,  at 
1,551  million  bushels,  about  5%  below  the  record  1971 
crop.  Harvested  acreage  is  down  1%,  largely  because  of 
the  5.0  million  acre  response  to  the  voluntary  additional 
set  aside  (VASA)  provision  of  the  1972  wheat  program.' 
Indicated  yield  is  4%  lower  than  last  year's  record  33.8 
bushels  per  acre. 

'  For  a  discussion  of  the  VASA,  sec  the  May  1972  issue  of  the 
Wheat  Situation. 


Smaller  wheat  acreage  was  not  common  to  all  classes. 
Winter  wheat  harvested  acreage  was  up  7%;  the  greatest 
relative  gains  were  in  the  Soft  Red  Winter  (SRW)  and 
white  wheat  areas.  But  this  increase  was  more  than 
offset  by  declines  of  9%  and  21%  for  durum  and  other 
spring  wheat,  respectively.  Winter  wheat  growers  had 
their  first  opportunity  last  fall  to  respond  to  the 
set-aside  program  authorized  by  the  Agricultural  Act  of 
1970.  And  with  farm  prices  relatively  strong,  plantings 
increased  10%.  This  was  the  first  substantial  increase  in 
winter  wheat  acreage  since  1967.  In  January  the  VASA 


WHEAT  ACREAGE,  YIELD,  AND  PRODUCTION 


%  OF  1959-6r 
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50 


Acreage  harvested 


I     I  I 


J  \  \  L 
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provision  was  announced  and  spring  wheat  growers 
responded  by  cutting  back  spring  seedings  sharply. 
Winter  wheat  growers,  whose  crop  was  already  planted, 
also  participated  in  VASA,  but  not  to  the  same  degree. 
The  difference  between  current  winter  wheat  harvested 
acreage  of  35.3  million  acres  and  the  37.8  million 
indicated  last  December  prior  to  announcement  of  the 
VASA  provision  is  an  indication  of  this  participation. 

Wheat:  U.S.  planted  and  harvested  acreage 


Class 

Planted 

Harvested 

1971 

1972* 

1971 

1972' 

Million 

Million 

Million 

Million 

acres 

acres 

acres 

acres 

38.7 

42.6 

33.0 

35.3 

2.8 

2.5 

2.8 

2.5 

13.1 

10.3 

12.7 

10.0 

Total  

54.6 

55.4 

48.5 

47.8 

'  Preliminary. 

Early  harvests  were  adversely  affected  by  drought  in 
parts  of  the  Southwest  Hard  Red  Winter  (HRW)  area  and 
by  rust  in  the  Southeast  SRW  area,  but  generally 
favorable  growing  weather  in  most  other  areas  has  been 
offsetting.  Indicated  production  of  HRW  at  762  million 
bushels  is  virtually  unchanged  from  the  past  2  years. , 
SRW  is  estimated  at  237  million  bushels,  up  7%  from  a 
year  ago.  Production  of  white  wheat  is  expected  to  be 
up  moderately  from  last  year's  205  million  bushels.  On 
the  other  hand,  the  indicated  Hard  Red  Spring  (HRS) 


harvest  is  down  sharply  from  the  1971  record  and 
durum  production  is  expected  to  fall  substantially  short 
of  last  year's  crop. 

Carryover  Up  About  A  Fifth 

Wheat  stocks  on  July  1,  1972,  at  865  million  bushels, 
were  a  fifth  above  a  year  earlier  due  to  a  record  1971 
wheat  crop  and  lower  1971/72  wheat  disappearance. 
Most  of  the  increase  was  in  HRS. 

CCC-owned  or  controlled  stocks,  which  totaled  715 
million  bushels,  accounted  for  all  of  the  increase  in 
carryover.  Privately  held  or  "free"  stocks  were 
moderately  below  last  year's  level  of  169  million 
bushels. 

Total  Supply  at  High  Level 

The  large  carryover  and  indicated  1972  production 
result  in  another  abundant  wheat  supply.  The  estimated 
2,417  million  bushels  is  2%  above  last  season  and  the 
largest  since  1962/63. 

Lower  Wheat  Feeding  To  Drop 
Domestic  Use 

Domestic  use  for  1972/73  is  likely  to  be  down  around 
8%  from  the  874  million  bushels  of  last  season.  Wheat 
feeding,  usually  responsible  for  most  of  the  annual 
fluctuation  in  domestic  use,  is  expected  to  be  below  the 
high  level  of  last  season  when  wheat  was  generally  priced 
attractively  for  feeding  during  the  July-Sept,  quarter. 


U.S.  WHEAT  SUPPLY 


J  L 


'60  '65  '70    "  75 

YEAR  BEGINNING  JULY  1 

^  UNDER  LOAN  OR  OWNED  BY  CCC.       ^  INCLUDES  IMPORTS.  ^PRELIMINARY. 
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WS-221,  AUGUST  1972  5 


U.S.  EXPORTS  OF  WHEAT  AND  FLOUR  TO 
EASTERN  EUROPE  AND  THE  USSR* 


MIL.  BU. 


150 


100 


iUSSR 
Eastern  Europe 


J_J  l_l  U  L 


1960    '62      '64      '66      '68      '70  ^  '72  '74 


*  YEAR  BEGINNING  JULY  1.         ^  PRELIMINARY. 


U.S.  DEPARTMENT  OF  AGRICULTURE 


NEC.  ERS  88  36  -72  (7)      ECONOMIC  RESEARCH  SERVICE 


Last  summer,  feed  grain  prices  were  unusually  high 
because  of  the  blight-shortened  corn  supply.  Look  for 
higher  wheat  prices  relative  to  feed  grains  this  season, 
particularly  during  the  July-September  quarter.  Wheat 
feeding  during  July-September  1972,  though  heavy,  is 
apt  to  be  less  than  last  year's  164  million  bushels. 

Domestic  food  use  is  likely  to  remain  near  the  recent 
level  of  around  520  million  bushels.  This  again  points 
out  the  offset  of  declining  per  capital  consumption  and 
increasing  population.  Seed  use  could  be  down 
moderately  which  would  reflect  reduced  plantings  in 
response  to  the  recently  announced  1973  wheat 
program. 

Exports  On  The  Move 

U.S.  exports  for  the  1972/73  marketing  year  are 
expected  to  rise  sharply  above  last  season's  632  million 
bushels.  World  import  demand  is  expected  to  be  up 
because  of  short  supplies  in  Eastern  Europe  and  the 
USSR,  increasing  demand  in  many  of  the  Asian 
countries,  and  lower  export  availabilities  in  Argentina 
and  Australia.  In  addition,  exports  are  not  expected  to 
be  plagued  by  dock  strikes  that  were  disruptive  through 
a  good  portion  of  1971/72. 

The  strong  export  outlook  is  highlighted  by  the 
prospective  large  sales  to  the  USSR.  Under  the  recent 
agreement,  the  USSR  will  purchase  $750  million  of 
wheat,  corn,  sorghum,  oats,  barley,  and  rye  during  a 
three-year  period  beginning  August  1,  1972.  They  agreed 
to  purchase  at  least  $200  million  of  grain  during 


August-July,  1972/73.  While  the  value  of  purchases  is 
stated,  the  quantity  and  kind  of  grain  are  not  specified 
in  the  agreement.  There  are  indications,  however,  that 
Soviet  wheat  purchases  could  easily  exceed  the  65 
million  bushels  of  1963/64. 
Year-End  Stocks  May  Slide 

Larger  U.S.  wheat  exports  would  push  total 
disappearance  moderately  above  the  1,506  million 
bushels  of  last  season.  Also  disappearance  will  more 
than  likely  exceed  production,  resulting  in  a  reduction  in 
carryover  on  July  1,  1973. 

Prices  Near  the  1971/72  Level 

The  large  wheat  supply  had  a  depressing  effect  on 
prices  early  in  the  season.  June  farm  prices  in  the  major 
early  harvesting  States  were  well  below  levels  of  1971, 
when  short  corn  supplies  and  the  possibility  of  another 
reduced  corn  crop  bolstered  wheat  prices.  Recent  export 

Wheat:  Prices  received  by  farmers  in  selected  States 


States 

May 

June 

July 

1971 

1972 

1971 

1972 

1971 

1972 

Texas  .... 
Oklahoma  . 
Kansas  .  .  . 
Illinois  .  .  . 
Missouri  .  . 

Dollars  per  bushel 

1.43  1.43        1.50        1,35        1.46  1.38 

1.44  1.45        1.47        1.35        1.39  1.40 
O.S.        O.S.        1.39        1.27        1.29  1.31 
O.S.        O.S.        1.47        1.30        1.40  1.35 
O.S.        O.S.        1.44        1.31        1.39  1.35 

O.S.— Old  Season.  Monthly  data  indicate  new  crop  season. 
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developments  have  had  a  positive  effect  on  prices  as 
reflected  by  the  rise  in  July  prices. 

On  balance,  farm  prices  are  expected  to  be  firm  during 
the  coming  months  and  may  for  the  season  average 
somewhat  higher  than  the  $1.31  per  bushel  of  last  year. 


Lower  Loan  Activity  Likely 

Loan  placements  are  likely  to  be  lower  than  the  438 
million  bushels  last  season  in  face  of  a  strong  export 
demand  and  the  smaller  crop,  particularly  in  the 
Northern  Great  Plains. 


OUTLOOK  BY  CLASSES  OF  WHEAT 


Supply  and  Use  By  Class  Revised 

Estimates  of  HRS  and  HRW  supply  and  disappearance 
have  been  revised  for  recent  years  (table  1).  These 
revisions  are  based  on  data  now  available  on  Government 
ownership  or  control,  including  CCC— owned  wheat  and 
loan  or  reseal  for  1970  and  1971  crop  wheat.  Stocks 
were  generally  revised  upwards  for  HRS  and  downward 
for  HRW.  Adjustments  in  domestic  use  were  also 
necessar>'. 

HRW  Supplies  Unchanged 

Supplies  of  Hard  Red  Winter  wheat  (HRW)  in 
1972/73  will  be  virtually  unchanged  from  last  year's 
1,250  million  bushels.  The  1972  harvest  at  762  million 
bushels  is  about  the  same  as  a  year  ago.  Sharply 
improved  crops  in  Texas  and  Oklahoma  offset  smaller 
harvests  in  Northern  HRW  states.  Dryness  continued  to 
plague  the  Southern  Great  Plains  and  yields,  though 
improved,  were  below  par  for  the  second  consecutive 
year.  Winter  wheat  yields  in  Kansas,  Nebraska,  and 
Montana  are  down  from  the  1971  high  levels.  Early 
indications  point  to  a  lower  average  protein  content  for 
the  1972  HRW  crop  than  last  year's  12.5%.  Test  weights 
per  bushel  continue  to  be  above  average.  CCC  owned  or 
controlled  about  420  million  bushels  of  HRW  as  of  July 
1,  or  about  89%  of  the  total  stocks. 

Domestic  requirements  which  are  likely  to  be  lower  in 
1972/73  as  a  result  of  reduced  feeding,  may  total  around 
370  million  bushels.  Supplies  available  for  export  and 
carryover  at  around  860  million  bushels  will  be  about 
5%  larger  than  a  year  ago. 

HRW  exports  in  1971/72  at  337  million  bushels  were 
buoyed  by  a  late  season  surge  in  shipments.  The  level  of 
diipments  for  1972/73  will  depend  in  part  on  how  much 
HRW  is  purchased  by  the  USSR  under  the  current  sales 
agreement. 

Despite  harvesttime  pressures,  HRW  wheat  prices  are 
holding  up  well,  reflecting  active  mill  and  export 
demand.  Early  crop  prices  had  slipped  well  below 
year— ago  levels  but  recent  strength  has  pushed  prices 
back  over  the  loan.  New  crop  offerings  at  Kansas  City 
are  trading  around  15  cents  over  the  loan  with  higher 
protein  HRW  selling  as  much  as  20  cents  over. 

Hard  Red  Spring  Supplies  Edge  Up 
As  Production  Drops 

Hard  Red  Spring  (HRS)  supplies  continue  upward 
even  though  the  1972  crop  is  down  sharply.  At  541 
million  bushels,  they  are  the  largest  since  the  early 


1940's.  July  1,  stocks  of  275  million  bushels  were 
almost  83%  above  a  year  ago.  Around  235  million  was 
owned  or  controlled  by  the  government. 

The  1972  crop  at  265  million  bushels  is  28%  below 
last  year's  record  harvest.  Acreage  dropped  substantially 
because  of  heavy  participation  in  VASA. 

With  the  average  protein  content  of  the  1972  HRW 
crop  off  slightly  and  the  abundant  supplies  of  HRS, 
domestic  mill  demand  during  1972/73  should  hold  up 
well. 

HRS  exports  in  1971/72  exceeded  100  million 
bushels  for  the  second  consecutive  year.  The  quantity 
available  for  export  and  carryover  in  1972/73  will  be 
around  400  million  bushels,  an  ample  supply. 

HRS  prices  were  depressed  during  most  of  the 
1971/72  crop  year,  primarily  because  of  the  huge 
supplies.  For  the  first  time  in  a  number  of  years  the 
lower  protein  spring  wheat  averaged  well  below  loan  and 
in  some  cases  even  below  HRW  of  comparable  protein. 
Ony  the  higher  protein  springs  have  averaged  around  the 
loan  rate. 

SRW  Crop  Up  Again 

Soft  Red  Winter  (SRW)  supplies  for  1972/73  at  255 
million  bushels  will  be  8%  above  a  year  ago.  Rust  and 
other  diseases  along  with  heavy  June  rains  reduced 
harvests  sharply  in  most  Southeastern  and  Atlantic 
States.  However,  early  crop  returns  from  the  northern 
SRW  producing  States  indicate  high  yields  and  good 
quality.  Indicated  production  as  of  July  1,  was  237 
million  bushels,  7%  above  last  year. 

Of  the  total  SRW  stocks  on  July  1,  of  18  million 
bushels,  CCC  owned  or  controlled  about  5  million. 

Domestic  use  in  1972/73  will  again  benefit  from 
heavy  wheat  feeding.  A  high  portion  of  the  low  quality 
early  harvest  was  fed.  However,  for  the  year  wheat 
feeding  may  slump  in  the  face  of  large  feed  grain 
supplies  on  hand  and  another  large  corn  crop  in 
prospect.  SRW  supplies  available  for  export  and 
carryover  during  1972/73  may  total  about  85  million 
bushels,  a  third  above  a  year  ago.  Exports  in  1971/72 
improved  substantially  from  the  level  of  the  2  preceding 
years.  Most  of  this  movement  occurred  in  the  first  2 
months  and  the  last  month  of  the  crop  year  when  SRW 
was  priced  at  a  larger  than  usual  discount  to  HRW. 

Prices  of  SRW  held  up  well  during  the  past  season 
reflecting  competition  among  export,  milling,  and  feed 
interests.  Prices  at  the  major  markets  were  5  to  10  cents 
above  the  SRW  loan  for  much  of  the  year,  but  were  well 
below  1970/71  levels  which  reflected  the  corn  blight 
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situation.  Early  1972  crop  wheat  had  been  trading  10  to 
15  cents  under  last  year's  levels  (table  6).  However, 
prices  have  strenghtened  in  recent  weeks. 

Durum  Carryover  Swells 

Durum  supplies  will  be  up  slightly  from  last  year's 
142  million  bushels.  A  large  carryover  more  than  offset  a 
smaller  crop  resulting  in  a  slight  buildup  in  supplies. 

Domestic  use  in  1972/73  will  likely  total  around  35 
million  bushels.  This  would  leave  over  100  million 
bushels  available  for  export  and  carryover.  Exports  in 
1971/72  were  buoyed  by  a  surge  in  late  season  takings. 
Shipments  would  have  to  continue  at  this  high  level  to 
deter  a  sharp  buildup  in  stocks  by  next  summer. 

Prices  of  No.  1  hard  amber  durum  at  Minneapolis 
averaged  slightly  above  the  $1.67  nominal  loan  rate 
during  much  of  crop  year  1971/72. 

White  Wheat  Supplies  Up  Slightly 

The  1972  white  wheat  crop  is  estimated  at  210 
million  bushels  as  of  July  1,  slightly  higher  than  a  year 
ago.  Approximately  150  million  bushels  of  this  is  in  the 
Pacific  Northwest  (PNW),  around  35  million  comes  from 


other  Western  areas,  and  25  million  is  grown  in  the 
Eastern  white  wheat  region,  mainly  Michigan  and  New 
York.  There  has  been  some  concern  about  crop  damage 
from  insects  in  Oregon  and  Washington.  However, 
weather  has  generally  been  favorable  for  crop 
development. 

Domestic  use  of  white  wheat  during  1972/73  should 
continue  near  the  recent  level  of  around  90  million 
bushels.  Depending  on  the  availability  of  competing  feed 
grain  supplies,  feed  use  of  white  wheat  may  continue 
strong  in  all  producing  regions.  Only  recently  has  wheat 
become  an  important  feed  in  the  PNW,  as  evidenced  by 
the  11  million  bushels  fed  during  1971/72,  sharply 
above  the  year-earlier  level.  If  domestic  use  of  white 
wheat  runs  close  to  last  years  level  of  91  million  bushels, 
supplies  available  for  export  and  carryover  during 
1971/72  could  total  over  150  million  bushels,  somewhat 
above  a  year  ago.  Exports  during  1971/72  were  at  a 
relatively  high  level  of  104  million  bushels,  despite  the 
dock  strike  which  halted  shipments  for  almost  half  the 
crop  year. 

Prices  of  No.  1  soft  white  at  Portland  averted  10-15 
cents  over  the  effective  loan  during  much  of  the 
1971/72  crop  year. 


WORLD  WHEAT  OUTLOOK  FOR  1972/1973 


1972  World  Wheat  Crop  To  Decline 

The  world  wheat  harvest  this  year  is  expected  to  drop 
moderately  below  last  year's  record  production  of  318 
million  metric  tons.  Reduced  crops  in  the  USSR  and 
United  States,  the  2  largest  wheat  producing  countries, 
as  well  as  a  lower  harvest  in  Eastern  Europe,  account  for 
most  of  this  reduction.  Lower  production  in  the  United 
States  can  be  attributed  to  both  reduced  acreage  and 
yield.  In  Eastern  Europe  and  the  USSR,  weather  is  the 
principal  factor  in  lower  output. 

In  Canada,  10%  more  acreage  was  seeded  this  spring. 
The  crop  is  in  generally  good  condition  although  some 
damage  from  frost  and  stem  rust  has  been  reported  in 
the  Western  Provinces  where  97%  of  the  crop  is 
produced.  Early  indications  point  to  a  good  harvest  for 
the  European  Community  (EC),  though  somewhat 
below  the  record  34.2  miUion  tons  in  1971.  Reduced 
plantings  in  France  and  Italy  pulled  down  the  EC  total 
4%.  In  other  countries  of  Western  Europe  the  outturn  is 
expected  to  fall  below  last  year's  record,  primarily 
because  of  lower  production  in  Spain. 

Prospects  for  the  1972  wheat  crop  in  most  of  the 
major  wheat  producing  countries  in  North  Africa  are 
good.  Weather  has  generally  been  favorable  and  the  crop 
is  expected  to  be  up  from  last  year.  The  harvest  in 
Turkey,  the  largest  wheat  producer  in  West  Asia,  is 
expected  to  be  down  sharply  from  last  year's  10.5 
million  tons  because  of  severe  weather  last  winter  and 
dry  weather  this  spring.  The  wheat  harvest  in  India  is 

'Based  on  information  from  the  Grain  and  Feed  Division,  FAS. 


already  in  at  26.0  million  tons,  marking  the  fifth 
consecutive  record.  Wheat  production  in  Pakistan  and 
Afghanistan,  on  the  other  hand,  was  reduced  by  drought 
and  limited  irrigation  water.  Mainland  China's  wheat 
harvest  appears  to  be  better  than  last  year  and  could 
reach  a  record  level. 

The  wheat  crops  in  Argentina  and  Australia  are  now 
in  the  early  stages  of  growth.  Dry  weather  in  Australia 
hampered  seeding  and  crop  conditions  are  less  favorable 
thaii  a  year  ago.  In  Argentina,  conditions  were  generally 
normal  for  wheat  seeding  and  crop  conditions  have  been 
favorable  for  early  growth. 

July  1  Stocks  Down  Again 

July  1  stocks  for  the  4  major  exporters— The  United 
States,  Canada,  Australia,  and  Argentina— were  about  6% 
below  the  53.3  million  tons  a  year  ago.  Stocks  were 
lower  in  Canada,  Australia,  and  Argentina,  but  higher  in 
the  United  States.  This  marks  the  second  consecutive 
decline  in  total  stocks,  although  the  level  is  still  more 
than  ample  for  anticipated  needs.  Strong  export  activity 
has  been  the  primary  reason  for  reduced  stocks  in 
Canada  and  Australia,  while  lagging  output  has  been  the 
chief  factor  in  running  down  stocks  in  Argentina. 

Wheat  Trade  May  Rise  in  1972/73 

World  import  demand  this  season  is  expected  to  move 
up  substantially  after  a  moderate  decline  in  1971/72. 
Spearheading  this  advance  will  be  increased  requirements 
in  Eastern  Europe  and  the  Soviet  Union  resulting  from 
their  reduced  wheat  crops.  Import  demand  in  the  Far 
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Eastern  markets  should  continue  strong  in  light  of 
continuing  economic  growth.  On  the  other  hand, 
imports  by  North  African  countries  are  likely  to  be 
lower  as  a  result  of  larger  1972  wheat  harvests. 

Purchases  by  the  USSR  and  Mainland  China  will  be  an 
important  source  of  strength  for  world  trade.  The  Soviet 
Union  has  exercised  all  options  of  an  agreement  signed 
with  Canada  last  Februarj-  and  will  purchase  5.0  million 
tons  to  be  delivered  from  July  1972  through  calendar 
year  1973.  Canada  also  announced  a  recent  sale  to 
Mainland  China  of  1.5  million  metric  tons  for 
July/March  delivery.  This  is  in  addition  to  a  3-million 
ton  agreement  for  calendar  year  1972  delivery  signed  in 
December  1971. 

World  Wheat  Prices  Generally  Firm 

World  wheat  prices  moved  down  somewhat  at  the 
beginning  of  the  1971/72  season  but  then  held  generally 
stable  for  most  of  the  year  and  increased  moderately  in 
July  1972.  A  year  ago,  prices  were  buoyed  by 
uncertainties  about  the  U.S.  com  crop,  whereas  in  recent 


weeks  they  have  been  strengthened  by  prospects  for 
increased  import  demand,  especially  from  the  USSR. 

Wheat  prices  at  Rotterdam, 
the  Netherlands,  c.i.f. 


Class 
and 
year 

Mar. 
31 

Apr. 

28 

May 
26 

June 
30 

July 
28 

Dollars  per  bushel 

United  States 
HRW  13.5% 

1971   

1972   

2.00 
1.82 

1.91 
1.82 

1.88 
1.82 

1.88 
1.77 

1.83 
1.82 

DNS  14% 

1971  

1972   

1.99 
1.92 

1.95 
1.89 

1.87 
1.88 

1.97 
1.86 

1.88 
1.91 

Canadian  No.  1 
CWRS  13 

1971  

1972   

'  1.93 
1.92 

'  1.89 
1.97 

'  1.85 
1.96 

1.97 
1.93 

1.92 
N.A. 

'Manitoba  No.  3. 
Basis:   30  to  60  days  delivery. 


GOVERNMENT  PROGRAMS 


Payments  Made  to  Wheat  Producers 

Wheat  producers  received  $1.28  per  bushel  in 
preliminary  payment  on  the  domestic  portion  of  their 
1972  crop  shortly  after  July  1.  This  amounts  to  75%  of 
the  estimated  face  value  of  domestic  wheat  certificates. 
The  face  value  of  the  certificates  will  be  the  difference 
between  100%  of  the  July  1,  1972,  parity  price  ($3.02 
per  bushel)  and  the  national  average  price  received  by 
farmers  for  wheat  from  July  through  November.  Final 
certificate  payments  will  be  made  after  December  1.  For 
the  1971  wheat  crop,  the  total  certificate  payment  was 
$1.63  per  bushel  based  on  July  1,  parity  of  $2.93  per 
bushel  and  a  5-month  average  price  of  $1.30  per  bushel. 
Total  payments  due  producers  for  participation  in  the 
VASA  provision  were  made  shortly  after  July  1.  The 
rate  of  payment  was  94  cents  per  bushel,  times  the 
VASA  acres,  times  the  farm  established  yield. 

Undesirable  Varieties  Program  Discontinued 

There  will  be  no  discount  for  listed  undesirable 
varieties  of  wheat  under  the  1973  wheat  loan  program. 
Beginning  with  the  1956  crop  of  wheat,  production  of 
undesirable  varieties  of  wheat— those  deemed  not 
suitable  for  milling  purposes— was  discouraged  by 
providing  a  discount  of  20  cents  per  bushel  from  the 
basic  county  loan  rate  and  by  making  such  varieties 
ineligible  for  protein  premiums.  Different  varieties  of 
wheat  since  1956  have  been  listed  as  "undesirable" 
because  of  inferior  milling  or  baking  qualities.  The  list 
was  developed  annually  by  the  Agricultural  Research 
Service.  A  survey  on  distribution  of  varieties  and  classes 
of  wheat  in  the  United  States  shows  that  the  varieties 
designated  as  undesirable  in  1969  represented  less  than 


1/2  of  1%  of  the  total  planted  wheat  acreage  compared 
to  about  7%  when  the  program  was  initiated. 

1973  Wheat  Program  Announced 

Major  provisions  of  the  1973  wheat  program 
announced  on  July  17  are  similar  to  those  of  the  1972 
program.  They  include  a  required  set  aside  for 
participation  and  an  option  to  voluntarily  set  aside 
additional  acreage  (VASA)  for  payment. 

The  1973  wheat  program  is  aimed  at  achieving  a 
reduction  of  stocks,  improving  farm  incomes,  and 
providing  farmers  flexibility  to  plant  commodities  that 
best  fit  their  operations. 

To  participate  in  the  wheat  program,  producers  must 
set  aside  86%  of  their  domestic  farm  allotment'  ,  which 
is  equivalent  to  a  total  of  15  million  acres— the 
maximum  allowed  by  the  Agricultural  Act  of  1970. 
Producers  will  again  be  allowed  to  substitute  corn, 
sorghum,  barley,  or  soybeans  for  wheat  to  preserve 
allotment  history. 

The  national  average  loan  rate  for  1973  will  be  $1.25 
per  bushel— the  same  as  in  1972.  Farm-stored,  and 
warehouse-stored  loans  are  available  to  participating 
producers.  Producers  who  elect  to  set  aside  the  acreage 
required  for  participation  will  be  eligible  for  certificates 
on  their  domestic  allotment  acres  and  for  loans  on  all 
wheat  produced  on  their  farms. 

'The  1973  national  domestic  wheat  allotment  (NDWA)  is  18.7 
million  acres.  The  allotment  represents  the  acreage  required  to 
produce  the  535  million  bushels  for  which  certificates  will  be 
issued  to  participating  producers.  NDWA  is  based  on  a  national 
average  yield  of  31.0  bushels  per  acre.  In  1972  it  was  19.7 
million  acres,  when  the  average  yield  was  29.8  bushels  per  acre. 
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Farmers  who  elect  to  participate  in  the  VASA  option 
may  set  aside  additional  acreage  up  to  150%  of  their 
farm  domestic  wheat  allotment.  Payment  for  this 
additional  set  aside  will  be  88  cents  per  bushel,  times  the 
farm's  established  yield,  times  the  VASA  acres.  In  1972 
the  voluntary  option  was  limited  to  75%  of  their 
domestic  allotment  with  a  payment  of  94  cents  per 
bushel.  Producers  who  elect  to  use  this  option  must 
agree  to  limit  their  total  1973  planted  acreage  for 
harvest  to  their  1972  program  acreage  for  harvest,  plus 
the  1972  VASA,  minus  the  1973  VASA.'  Program 
acreages  are  those  reported  and  accepted  for  compliance 
in  1972.  Assume  in  1972,  a  producer's  program  acreage 
for  harvest  was  100  acres  and  his  VASA  is  10  acres  and 
in  1973  he  elects  to  voluntarily  set  aside  20  acres,  then 
the  limitation  on  1973  planting  for  harvest  would  be 
100  +  10  -  20  =  90  acres. 

Participating  producers  will  receive  preliminary 
payments  shortly  after  July  1,  1973,  equal  to  75%  of  the 
estimated  face  value  of  the  wheat  certificate  and  any 
payment  for  VASA.  The  remaining  certificate  payment 
will  be  paid  after  December  1,  1973.  Face  value  of  the 
wheat  certificate  will  be  the  difference  between  100%  of 
the  July  1,  1973,  parity  and  the  national  average  market 
price  received  by  farmers  during  the  first  5  months  of 
the  marketing  year  (July-November).  As  in  the  past  2 
years,  a  producer  will  earn  certificate  payments  based  on 
his  domestic  allotment  times  the  farm's  established 
yield,  and  producers  are  not  required  to  plant  wheat  to 
earn  certificate  payments.  However,  failure  to  plant  at 
least  90%  of  the  farm's  1973  domestic  wheat  allotment 
to  either  wheat,  corn,  grain  sorghum,  barley,  or  soybeans 
can  result  in  reduction  of  allotment  by  as  much  as  20%. 
Under  the  Agricultural  Act  of  1970,  if  no  wheat  or 
substitute  crops  are  planted  for  3  consecutive  years,  the 
entire  allotment  may  be  lost.  All  allotments  removed 
from  farms  will  be  reallocated  to  other  wheat  farms. 

Substitution  provisions  allow  acreage  devoted  to  feed 
grains  or  soybeans  to  be  considered  planted  to  wheat  to 
prevent  loss  of  history.  Acreage  devoted  to  wheat  or 
soybeans  will  be  considered  planted  to  feed  grains  to 
prevent  loss  of  that  base.  This  enables  a  producer  to 
plant  the  combination  of  wheat,  feed  grain,  or  soybeans 
that  best  fits  his  operation  and  preserve  his  planting 
history. 

Acreage  which  is  not  planted  due  to  drought,  flood, 
or  other  natural  disasters  or  a  condition  beyond  the 
control  of  the  producer  will  be  considered  planted  to 
wheat.  Also,  any  producer  who  makes  the  required 
acreage  set  aside  but  elects  to  receive  no  payment  will 
not  lose  allotment. 

Under  the  current  program,  the  farmer  may  plant  as 
much  wheat  or  any  other  nonquota  crop  as  he  wishes 

'Program  acreages  planted  for  harvest  in  1972  is  designated  to 
take  into  account  winter  wheat  acreage  that  was  planted  but 
later  designated  for  VASA.  For  example,  if  a  participant  planted 
110  acres  last  fall  and  then  elected  to  set  aside  10  acres  under 
VASA,  his  program  acreage  planted  for  harvest  is  100  acres. 


after  he  has  met  his  acreage  set-aside  and  conserving  base 
requirements.  Or  he  can  choose  not  to  plant  any  wheat. 
Crops  subject  to  quotas  in  1973  will  be  peanuts,  rice, 
tobacco,  extra  long  staple  cotton,  and  sugarcane. 

Established  summer-fallow  farms  which  devote  at 
least  55%  of  their  cropland  to  that  use  will  not  be 
required  to  set  aside  any  additional  acreage  in  order  to 
meet  the  set-aside  requirement. 

As  in  1972,  land  offered  for  set-aside  must  be  equally 
productive  and  similar  to  that  on  which  the  program 
crop  is  to  be  grown.  Set-aside  acres  may  be  grazed 
except  during  the  5  principal  months  of  the  normal 
growing  season.  Acreage  must  be  protected  against 
erosion,  weeds,  insect  damage,  and  rodents.  In  1973, 
sweet  sorghum  again  may  be  planted  on  the  set-aside 
acreage  and  grazed,  except  during  the  5  months  of  the 
growing  season. 

Processors  of  wheat  for  domestic  food  use  will 
continue  to  pay  75  cents  per  bushel  toward  the  domestic 
wheat  certificates'  value. 

Processor  Wheat  Marketing  Certificates^ 

Data  compiled  on  industrial  use  of  flour  second  clears 
is  published  in  this  issue  of  the  Wheat  Situation  for  the 
first  time."  This  discussion  provides  an  overview  of  the 
processor  marketing  certificate  and  how  they  are  related 
to  refunds  for  nonfood  use  of  flour  second  clears. 

The  current  wheat  program  based  on  the  Food  and 
Agriculture  Act  of  1964  as  amended  by  the  Acts  of 
1965  and  1970  includes  a  provision  for  the  acquisition 
of  marketing  certificates  by  processors.  With  certain 
exceptions,  all  processors  of  wheat  for  food  must 
acquire  and  surrender  to  the  U.S.  Department  of 
Agriculture  domestic  marketing  certificates  equivalent  to 
the  number  of  bushels  contained  in  each  of  their 
products.  The  certificate  cost  is  75  cents  per  bushel. 
Domestic  wheat  processed  into  nonfood  products  as 
defined  in  the  Processor  Wheat  Marketing  Certificate 
Regulations,  is  not  subject  to  domestic  marketing 
certificates. 

The  Domestic  Certificate  Program  is  designed  to 
bolster  wheat  farmers'  income.  Under  the  current  wheat 
program  participating  producers  are  eligible  to  earn 
domestic  wheat  certificates  based  on  their  domestic 
allotment  times  their  farm's  established  yield.  The  face 
value  of  the  wheat  certificate  is  the  difference  between 
100%  of  the  July  1  parity  and  the  national  average 
market  price  received  by  farmers  during  the  first  5 
months  of  the  marketing  year  (July-November). 

The  processor  certificate  provision,  which  is  now  in  its 
ninth  year,  is  administered  by  the  Grain  Division, 
Agricultural  Stabilization  and  Conservation  Service 
(ASCS),  U.S.  Department  of  Agriculture.  The  provision 
with  respect  to  refunding  the  certificate  cost  of  flour 

'Based  on  information  from  Procurement  and  Sales  Branch, 
Grain  Division,  ASCS.  "Flour  second  clear  is  the  lower  grade 
product  of  the  flour  m'illing  process.  It  has  a  higher  ash  content 
and  darker  color  than  other  flour. 
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second  clears  (FSC)  not  used  for  human  consumption 
was  made  effective  for  such  clears  used  on  January  1, 
1966. 

Wheat  produced  and  processed  for  use  by  a  State  or 
State  agency  is  exempt  from  marketing  certificates. 
Processors  may  claim  exemptions  for  wheat  processed 
for  donation  by  an  approved  institution.  Such  food 
products  must  be  donated  to  needy  persons  to  be 
eligible  for  exemption.  Other  exemptions  from  domestic 
marketing  certificates  include  wheat  processed  into  a 
food  product  for  use  on  the  farm  where  produced; 
individuals  who  process  wheat  in  their  own  home  for 
family  use;  wheat  grown  outside  the  United  States  and 
which  is  processed  in  bond  and  exported.  Also  exempt 
are  educational  institutions,  food  processors,  or  others 
'  engaged  in  the  processing  of  wheat  in  any  installation  for 
the  primary  purpose  of  student  training, 
experimentation,  research,  analysis,  or  testing  a  food 
product,  to  the  extent  that  the  food  products  they 
produce  for  these  purposes  are  not  sold. 

The  cost  of  domestic  marketing  certificates  is 
refunded  on  wheat  processed  into  flour  and  certain 
other  food  products  which  are  exported. 


The  certificate  costs  for  flour  second  clears  which  are 
not  used  for  human  consumption  may  be  refunded.  The 
refund  is  made  only  to  industrial  users  who  produce 
nonfood  products  from  such  clears.  Currently  the  refund 
is  $1.67  per  cwt.  based  on  a  consersion  factor  of  FSC 
(hundredweights)  to  wheat  (bushels)  of  2.230.  The 
industrial  user  must  register  and  file  claims  for  refund 
with  the  Director,  Kansas  City  ASCS  Commodity  Office. 

Nonfood  use  of  second  clears  at  5.7  million  cwt.  has 
more  than  doubled  from  2.8  million  cwt.  in  1966,  the 
first  full  calendar  year  of  this  program  (table  13).  The 
expansion  has  been  due  both  to  increasing  nonfood  use 
and  processor  participation.  In  the  earlier  years 
processors  and  industrial  users  were  not  familar  with  this 
provision,  but  in  recent  years  nearly  all  of  the  increase  is 
due  to  expanding  nonfood  use.  Starch  and  gluten, 
plywood,  adhesives,  pet  food,  and  feed  are  the  major 
uses.  Feed  has  shown  the  greatest  gain.  About 
three-fifths  of  the  second  clears  is  milled  from  hard 
wheat^  durum  wheat  accounts  for  a  fourth  and  soft 
wheat  a  tenth.  Total  nonfood  use  of  FSC  now  accounts 
for  about  2%  of  total  flour  consumption. 


THE  RYE  SITUATION 


The  1972  rye  crop  of  30.8  million  bushels  marked  the 
first  downturn  in  rye  production  since  1968.  The 
40%-drop  in  production  from  a  year  ago  is  mainly  due  to 
smaller  acreage  and  somewhat  lower  yields.  Acreage 
harvested  for  grain  is  expected  to  total  1.2  million  acres, 
37%  less  than  last  year.  The  USDA  discontinued 
reporting  seeded  acreage  of  rye.  But  based  on  normal 
abandoment,  it  is  likely  that  around  3.8  million  acres 
were  seeded  for  this  year.  Cool,  wet  weather  has  slowed 
crop  development  in  the  Northern  States. 

Stocks  as  of  July  1  totaled  45  million  bushels,  second 
largest  on  record.  CCC  continued  to  be  the  principal 
holder,  accounting  for  32  million  bushels.  Combining 
the  large  stocks  with  this  year's  reduced  crop  provides  a 
1972/73  supply  of  76.4  million  bushels  fractionally 
below  a  year  ago.  A  supply  of  this  magnitude  should  be 
more  than  ample  to  meet  any  forseeable  demand.  (A 
more  complete  outlook  for  rye  will  be  presented  in  the 
November  issue  of  the  Wheat  Situation.) 


Feed  use  alone  brightened  the  rye  scene  during 
1971/72.  Feeding  has  expanded  sharply,  reflecting 
abundant  supplies  and  the  more  competitive  pricing  of 
rye  in  the  feed  market.  In  contrast,  all  other  elements  of 
disappearance  declined  from  the  1970/71  levels.  Exports 
continued  their  slump  while  food  and  industrial  use  are 
continuing  to  withdraw  from  their  late  1960  highs.  Seed 
use  at  5.5  million  bushels  was  down,  reflecting  the 
smaller  estimated  planted  acreage. 

The  Government  continued  to  be  the  best  outlet  for 
the  rye  farmer.  During  the  last  marketing  year,  19.0 
million  bushels  or  38%  of  the  1971  crop  was  put  under 
loan.  As  of  July  30,  1972,  almost  8  million  bushels  had 
been  delivered  to  CCC  while  4.8  million  was  put  under 
reseal. 

The  average  farm  price  of  rye  in  1971/72  was  90  cents 
per  bushel  or  one  cent  above  the  farm  loan  rate.  In 
contrast,  prices  of  No.  2  rye  at  Minneapolis  averaged 
from  5  to  10  cents  under  the  effective  loan  during  much 
of  the  year. 
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Table    3. — Wheat:    Current  indicators  of  export  movement, 
by  program,  coastal  area  and  class  of  vAieat, 
July-June  I9TO/7I  and  1971/72 


Period, 

[                           Wheat  (grain  only) -Inspections 
!                                      for  export  l/ 

program,  and 
coastal  area 

!  Hard 
.  winter 

Red 
.  winter 

\  Hard 
*.  spring 

:  Durum  : 

White    :  Mixed 

\    10  uax 

-  -  -  -  Million  bushels  -  -  - 

- 

Till  •ir-.Tiino  IOYD/TI 
tlUJLy-dUIie   ±.y\\J/  [J. 

Dollars 
Barter 

:  137-0 
:  46.0 
•  69.1 

15.5 
.7 
3-1 

88.7 
14.7 
5-9 

28.8 
1.4 
.3.7 

35.1 
13.2 
15.0 

2.7 

~  ~  ~ 

.1 

307.8 
76.0 

96.9 

Commercial 

252.1 

19.3 

109.3 

33.9 

63.3 

2.0 

480.7 

P.L.  480 

:  1^7.8 

4-  .D 

3.8 

5.0 

44.4 

195.6 

Total 

•  3o9-9 

23-9 

113.1 

38.9 

107.7 

d7d  .3 

Till  ir-Tiino    1  Q71  /tO  < 

Dollars 
Barter 

117-1 
35-8 
i^5-3 

7-2 

5.9 
3.2 

70.5 
16.0 
6.0 

23.2 
2.9 
17.1 

27.8 
13.8 
9.4 

.6 

•5 

246  .4 
74.4 
81.5 

Commercial 

:  198.2 

16.3 

92.5 

43.2 

51.0 

X  .  X 

402.3 

P.L.  450 

95-1 

23.5 

9.8 

.6 

50.3 

179.3 

Total 

102.3 

43.8 

101.3 

X  •  A. 

pox  .0 

Julv-June  IQTO/tI 

Coastal  areas: 

Atlantic 
Gulf 

Pacific  : 

•9 

336.7 
52.3 

1.6 

5.6 

16.6 
.1 

25.8 
2.7 
30.2 
54.4 

28.7 
4.0 
4.0 
2.2 

•  3 

2.0 

105.4 

.1 

56.4 
15.2 
390.2 
214.5 

Total  ; 

O'i  Q 

113-1 

38.9 

107.7 

P  8 

D  (D  .  3 

t/UJJ^V  UliC           f  J./  f  c  < 

Coastal  areas:  : 
Great  Lakes  : 
Atlantic  : 
Gulf  : 
Pacific 

255-5 
37.8 

4.7 

6.6 

28.5 

28.2 
1.2 

37.4 
35.5 

22.3 
9.1 

10.5 
1.9 

.1 
.9 

100.3 

•5 

.6 

55.8 
17.8 
332.5 
175.5 

Total  : 

293.3 

39.8 

102.3 

43.8 

101.3 

1.1 

581.6 

1/  Based  on  weekly  reports  of  inspections  for  export.  Does  not  include  rail  or 
truck  movement  to  Canada  or  Ifexico.    2/  Less  than  50,000  bushels. 
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Table    h. — Wheat:    U.S.  inspections  for  export,  by  programs  and  country 
of  destination,  July -June  I971/72 


Cotmtry 

liar 
sales 

•  ccc 

;  credit 

:          Barter  : 

PL-480 

:  Total 

~ 

-  -  -  1,000  bushels  -  - 

-  - 

Afghanistan 







7,719 

7,719 

Algeria 

287 



16,203 

— 

16.490 

Angola 

570 





— 

570 

Argentina 

772 





— 

772 

Azores 

732 





— 

732 

Bangladesh 

"~~ 

... 



12,737 

12,737 

Belgium 

5»758 

... 



5,758 

Bolivia 

~ 

525 

303 



828 

Brazil 

— 



16,436 

681 

17.117 

Canal  Zone 

117 

... 



117 

Ceylon 

... 



944 

944 

Chile 

525 





994 

1,519 

China  (Taiwan) 

7,232 



4,348 

1,423 

13,003 

Colombia 

10,200 

4,869 

15,069 

Costa  Rica 

577 

983 

— 

1,560 

Cyprus 

1,101 

— 

— 

1,101 

Dominican  Republic 

... 

— 

3,340 

3,31*0 

Ecuador 

1,339 

1,910 

3,743 

rJ.  Salvador 

2,206 

— 

868 

— 

3,074 

Ethiopia 

— 

— 

— 

80 

80 

Finland 

1^7 

— 

— 

— 

147 

France 

3,^7^*- 

— 

— 

3,474 

Germany,  West 

1,267 

— 

— 

— 

1,267 

Ghana 

... 

— 

1,385 

1,385 

QuatemalB 

Ij230 

— 

1,245 

— 

2,475 

Guyana 

1,901 

— 

— 

— 

1,901 

Hong  Kong 

702 

kSl 

— 

— 

1,163 

Honduras 

... 

1,53'*^ 

— 

1,534 

Iceland 



7 

— 

— 

7 

India 



— 

3,752 

21,993 

25,745 

Indonesia 



— 

— 

4,453 

4,453 

Iran 

--- 

11,311 

— 

9,990 

21,301 

Iraq 

— 

— 

356 

356 

Ireland 

3,613 

— 

— 

— 

3,613 

Israel 

... 

— 

5,096 

8,844 

13.940 

Italy 

3,19'* 

— 

— 

— 

3,194 

Ivory  Coast 

--- 

— 

— 

77 

77 

Jamaica 

— 

447 

— 

1,189 

Japan 

80,1196 

— 

— 

80,496 

Jordan 

— 

1,5^*5 

1,545 

Korea 

10,296 

7,771 

1,736 

42,979 

62,782 

Lebanon 

... 

— 

1,9T9 

2,225 

4,204 

Malaysia 

78 

... 

— 

— 

78 

Mauritania 

— 

... 

— 

36 

36 

Mexico 

13,205 

r — 

— 

— 

13,205 

Morocco 

... 

10,493 

7,641 

18,134 

Mozamb  i  que 

— 

539 

— 

539 

Netherlands 

37,672 

— 

37,672 

Netherlands  Antilles 

267 

— 

— 

267 

Nicaragua 

610 

... 

584 

— 

1,194 

Nigeria 

13,872 

— 

— 

13,872 

Norway 

3,174 

— 

— 

3,174 

Okinawa 

— 

— 

— 

619 

Pakistan 



3,968 

— 

29,157 

33,125 

Banama 

1,852 

— 

— 

1,852 

Paraguay 

— 

1,028 

1,028 

Peru 



12,099 

5,288 

— 

17.387 

Philippines 

2,078 

12,438 

— 

— 

14,516 

Portugal 

k,9Jl 

— 

— 

— 

4,971 

Senegal 

— 

— 

— 

9 

9 

Sierra  Leone 

— 

— 

861 

— 

861 

.Singapore 

450 

— 

— 

— 

450 

Spain 

215 

— 

— 

— 

215 

Sudan 

— 

5,271 

— 

— 

5,271 

Stirinam 

5to 

— 

— 

— 

540 

Syrian  Arab  Republic 

— 

--- 

7,721 

— 

7,721 

Thailand 

607 

— 

607 

Trinidad 

2,239 

2,239 

Tunisia 

4,470 

— 

2,339 

6,809 

Turkey 

2,876 

2,876 

United  Kingdom 

16,122 

16,122 

Uruguay 

300 

300 

Veneeuela 

24,896 

24,896 

Vietnam 

7,368 

7,368 

Yugoslavia 

1.137  • 

1.1^7 

Grand  Total 

2146,391+ 

74,457 

81,462 

179,298 

581^611 

Based  on  weekly  reports  of  inspections  for  export  by  licensed  grain  inspectors  and  does  not  include  rail  and  truck  movement  to 
Canada  or  Mexico. 


Agricultural  terketing  Service,  Grain  Division. 
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Table    5 ---''heat:    Inspections  for  export  by  class  and  country  of  destination, 
July-June  1971/72 


Coontry  : 

Hard  red 

Hard  red 

Son  red 

:        ivnite  \ 

IXirud  I 

ilixea 

'"^O'tal 

snring 

winter 

vin'ter 

"  ■  " 

-  1 , 000  bushels  -  - 

Afghanistan  : 

7,719 

""" 

7, -719 

Algeria  : 

6,279 

10 , 211 

Angola  : 

570 

570 

Argentina  : 

772 

772 

Azores  : 

J  ID 

f  3^ 

Bangladesh  : 

'+,±03 

2,065 

5,509 

"0" 

12 , 737 

Belgium  : 

3 ,220 

1,351 

1 ,  lo7 

5,758 

Bolivia  : 

020 

OcO 

Brazil  : 

17,117 

if  ,1±  ( 

Canal  Zone  : 

XD 

27 

■I-L  f 

Ceylon  : 

- 

rt)i  }■ 
9*W- 

Chile  : 

— 

1,519 

" 

1j519 

China  (Ifeiwan) 

1,878 

6 ,056 

919 

i+,i50 

13,003 

Colodbia 

265 

111-,  1*53 

351 

15,069 

Costa  Rica  : 

987 

109 

329 

135 

1,560 

Cyrpus  : 

1,101 

1  jlOl 

Dcciinican  Republic  : 

1,000 

0I+3 

60/ 

4O2 

3,340 

Ecxiador  : 

3,502 

r 

140 

93 

3,743 

EL  Salvador  : 

2 ,206 

27'+ 

59'+ 

3 ,074 

Ethiopia  : 

fin 

OU 

Finland 

T  11*7 

14 1 

LH-J 

France 

1 ,052 

2  1+10 

3 , 4  r 

Germny,  West  : 

417 

219 

oft 

593 

1,267 

1,385 

1,385 

Guaterala 

607 

1,605 

203 

2 . 475 

Guyana 

90'* 

917 

1,901 

Hong  Kong 

oyo 

22 

21+3 

l,lb3 

Honduras 

04-5 

i|ol 

1,53''- 

Iceland 

1 

7 

India 

3^ 

20  l^ifi 

1  24B 

1+  003 

Indonesia 

1,525 

30U 

c  ,  poo 

Iran 

5,538 

15 , 579 

1  All 
lo4 

21, 301 

Iraq 

276 

OU 

350 

Ireland 

i 

3,013 

3,013 

Israel 

13,'i-59 

13 ,9^ 

Italy 

2  147 

^  1  Qk 

Ivory  Ccest 

0^ 

1  f 

Jaaaica 

710 

'+79 

i 

Japan 

16,219 

4-1 , 0  J.O 

499 

20,52'+ 

1,530 

Jordan 

Korea 

c:  ,40  f 

OC  7J?lt 

d5 , f04 

34,005 

62 , 782- 

Lebanon 

3,069 

1,135 

4, 204 

Malaysia 

70 

To 

Mauritania 

30 

"Z 

Mexico 

"Z 

11,899 

1,300 

13,205 

Morocco 

9O6 

9, '+32 

112 

T  ft    T  -3)1 
10, 134- 

Mozambique 

o~r 

""" 

~~r 

"~ 

539 

539 

Netherlands 

18,81't 

13, 21(6 

334 

209 

5,069 

37,672 

Ketherland  Antilles 

221 

40 

2d7 

Nicaragua 

769 

3110 

05 

1,194 

Nigeria 

2,151 

11,377 

34^ 

13,872 

Nor«ay 

2,387 

tAt 
|0| 

3*174 

Okinawa 

220 

116 

PaicLstan 

•l-5,'+?'+ 

X£:  jd.\  1. 

Jinn 

P  ,  4<JU 

J3,X<=!? 

P^najna 

1 ,070 

371 

20'+ 

199 

1,852 

Paraguay 

i  ,UcO 

1  028 

Peru 

2,729 

13,278 

232 

273 

Ati; 
0(? 

17 , 387 

Philippines 

9,7''0 

50I+ 

349 

3,923 

14 , plD 

Portugal 

'+,'+52 

519 

4,971 

Senegal 

9 

Q 

y 

Sierra  Leone 

00  JL 

OCX 

Singapore 

450 

450 

Spain 

lOd 

107 

215 

Sudan 

5,271 

5,271 

Surinam 

y>j 

10  p 

540 

Syrian  Arab  Republic 

09? 

p  ,*ioo 

7,721 

Thailand 

607 

607 

Trinidad 

■i-,059 

2,239 

Tunisia 

J,  000 

1  206 

D  ,  OUy 

Turkey 

920 

1,956 

- 

— 

2,876 

United  Kingdcsn 

2,498 

16  122 

Uruguay 

300 

'300 

Venezuela 

':  l'^,3'^7 

2,iia2 

5'+'+ 

3,037 

2i+,896 

Vietnam 

:  2,130 

3,756 

1,1*82 

7,368 

Yugoslavia 

1,137 

1,137 

Grand  Total 

".  102,327 

■293,356 

39,752 

101,263 

1+3,801+ 

1,109 

581,611 

Agricultural  terketing  Service,  Grain  Division. 
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Table   9  •--Wheat  and  flcsur:    Price  relationships  at  milling  centers 
annual  I968-71  and  by  quarters,  I969- 72 


Year 
and 
month 

At  Kansas  City 

At  Minneapolis 

Cost  of 
wheat  to 
1  produce 
;  100  lb. 
of  flour 

:  1/ 

Wholesale  price  of- 

Cost  of 
wheat  to 
produce 
100  lb. 
of  flour 
1/ 

Wholesale  price  of- 

Bakery 
flour 

per 
100  lb. 

2/ 

Byprod- 
ucts 
obtained 

IXK)  J.D  . 

flour  j/ 

Total  products 

Bakery 
flour 

per 
100  lb. 

2/ 

Byprod- 
ucts 
obtained 

J.UU  ±D  . 

flour  ^ 

Total  products 

Actxjal 

;  Over 
[  cost  of 
[  wheat 

Actual 

Over 
■    cost  of 
wheat 

-  -  -  -  Dollars 

1968/69 

5.29 

? 

•  1  c 

6 

12 

.8^ 

P  1 

87 

•  f  J- 

?o 

1.01 

1969/70 

5 

•51 

•74 

6 

25 

•  78 

5 

74 

6 

03 

•73 

6 

76 

1  ^02 

1970/71 

5.58 

5 

■58 

.86 

6 

kk 

.86 

5 

92 

6 

27 

•85 

7 

12 

1971/72  k/ 

5 

? 

.74 

6 

08 

.65 

5 

48 

•  l-L 

5 

f  u 

1 .22 

1969/70 

.68 

July -Sept . 

5 

.i+l 

•  77 

5 

Rft 
po 

C 
? 

oft 
yo 

.66 

c 

D 

1.06 

Oct . -Dec . 

5 

.61 

5 

49 

isi 

6 

30 

•69 

5 

76 

5 

98 

!80 

6 

78 

1 .02 

Jan . -Mar . 

5 

M 

s 

✓J 

.80 

6 

33 

.85 

5 

76 

6 

OS 

•  80 

6 

85 

1  no 

X .  vy 

Apr . -June 

5 

•  39 

5 

•51 

.68 

6 

19 

.80 

5 

88 

6 

10 

.68 

6 

78 

1970/71 

U6 

42 

.96 

July-Sept . 

5 

5 

59 

6 

5 

97 

6 

.18 

■Ox 

6 

99 

1.02 

Oct . -Dec . 

5 

.6k 

5 

65 

•91 

6 

56 

•92 

6 

09 

6 

•  39 

•89 

7 

28 

1^19 

Jan . -Mar . 

5 

•63 

5 

.57 

.00 

6 

47 

.84 

5 

86 

6 

•  30 

8q 

•  u^ 

7 

19 

1-33 

Apr .  ^Tine 

5 

•  58 

5 

53 

.80 

6 

33 

•75 

5 

75 

6 

•  22 

•79 

7 

•01 

1.26 

1971/72  k/ 

47 

•66 

July-Sept . 

5 

33 

5 

35 

•70 

6 

05 

•  72 

5 

6 

05 

6 

71 

1.24 

Oct . -Dec . 

5 

.kk 

5 

34 

.80 

6 

14 

•  70 

5 

51 

6 

.01 

•75 

6 

•76 

1^25 

Jan . -Mar . 

5 

hi 

5 

33 

•78 

6 

11 

.64 

5 

48 

5 

97 

.76 

6 

73 

1-25 

Apr . -June 

5 

50 

5 

34 

•69 

6 

03 

•53 

5 

48 

5 

93 

•69 

6 

62 

1.14 

1/  Based  on  73  percent  extraction  rate,  cost  of  2.28  bushels:    At  Kansas  City,  No.  1  Hard  Winter,  I3  percent 
protein,  and  at  Minneapolis,  No.  1  Dark  Northern  Spring,  simple  average  of  I3  percent  and  15  percent  protein. 
Inclvides  domestic  certificate.    2/  Quoted  as  95  percent  patent  at  Kansas  City  and  standard  p^-tent  at  Minneapolis, 
bulk  basis.    2/  Assumes  5O-5O  millfeed  distribution  between  bran  and  shorts  or  middlings,  bulk  basis. 
4/  Preliminary. 


Ccnipiled  from  reports  of  Agricultural  Marketing  Service  and  Bureau  of  Labor  Statistics,  Department  of  Labor. 


Table  10. --Flour  and  bread:    Retail  prices  in  leading  cities  of  the  United 
States,  annual  and  by  quarters,  I968-72 


Item 

July-September  [October-Becember 

i  January-March 

\  April-June 

Annual 

-  Cents  -  -  -  - 

Flour,  5  pounds 
1968/69 

58.3 

58.0 

57.9 

58^3 

58.1 

1969/70 

58.0 

57.9 

58.4 

59.1 

58.4 

1970/71 

59^0 

59.2 

59.5 

60.3 

59^5 

1971/72 

60.1 

59^9 

59.9 

59-4 

59^8 

White  bread,  one  pound 
1968/69 

22.5 

22.7 

22.8 

22.9 

22.7 

1969/70 

23.0 

23.3 

23.8 

24.0 

23.5 

1970/71 

24.5 

24.7 

24.9 

25.0 

24.8 

1971/72 

25.2 

24.8 

24.7 

24.7 

24.8 

Whole  wheat  bread,  one  pound 

1968/69 

30.2 

30.6 

30.8 

31.2 

30.7 

1969/70 

31.5 

32.1 

32.6 

36.5 

33^2 

1970/71 

36.9 

37.6 

37^9 

38.5 

37.7 

1971/72 

39.3 

39-5 

3°. 3 

39-6 

39.4 

Compiled  from  reports  of  Bureau  of  Labor  Statistics,  Oenartment  of  Labor. 
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Table  11. — Cereal  and  tiakery  products:    Retail  price  index,  I96O-72 


Year 

Jan. 

Pet. 

Mar. 

Apr. 

May 

June  : 

July 

:  Aug. 

Sept  -  : 

Oct.  : 

Nov.  : 

Dec. 

Average 

(Index  1967 

=  100) 

i960 

85 

8 

86 

1 

86.2 

86.4 

86.3 

86.6 

87. 5 

87-6 

87-7 

88 

1 

88 

2 

88 

4 

87.1 

1961 

88 

5 

88 

7 

88.9 

88.9 

88.9 

88.9 

88.7 

88.9 

88-9 

89 

2 

89 

7 

89 

7 

88.9 

1962 

90 

0 

90 

k 

90.5 

90.5 

90.7 

90.6 

91.1 

91.0 

91-1 

91 

1 

91 

5 

91 

3 

90.8 

1963 

91 

7 

92 

2 

92.1 

92.2 

92.2 

92.2 

92.2 

92-1 

92-I 

92 

1 

92 

1 

92 

0 

92.1 

1964 

92 

1 

92 

0 

91.8 

91.8 

91.9 

92.2 

92.2 

92-5 

92-7 

93 

2 

93 

4 

93 

7 

92-5 

1965 

93 

8 

93 

k 

93-6 

93-7 

93-5 

93-7 

93-8 

93-8 

93-9 

93 

9 

94 

0 

9h 

7 

93-8 

1966 

95 

k 

95 

5 

95-9 

96.3 

96-5 

96-8 

96.9 

99.0 

99-9 

99 

8 

100 

1 

100 

3 

97-7 

1967 

100 

3 

100 

0 

100.1 

100.0 

100-3 

99-8 

99-7 

99-9 

99-9 

99 

7 

99 

9 

99 

9 

100.0 

1968 

99 

8 

99 

7 

99-7 

99.8 

99-9 

100.1 

100.6 

100.9 

101.1 

101 

1 

101 

4 

101 

4 

100.4 

1969 

101 

7 

101 

9 

102.3 

102.4 

102-6 

103.0 

103-5 

103-5 

103.8 

104 

4 

104 

7 

105 

4 

103-3 

1970 

105 

9 

106 

6 

107-2 

107-7 

108.0 

108.2 

108.7 

109-8 

110-2 

111 

0 

111 

2 

111 

6 

108.9 

1971 

112 

h 

112 

8 

113.0 

113.9 

114.1 

114-2 

114.8 

114-5 

114.6 

114 

3 

114 

1 

113 

8 

113-9 

1972 

113 

7 

114 

3 

114.8 

115.0 

U4.7 

114-5 

Bureau  of  Labor  Statistics,  U.S.  Department  of  Labor- 


Table  12. — Floxir,  wheat:    Supply  and  disappearance,  United  States,  I96O-7I 


Calendar 
year 

Production  : 
( Commercial : 
and  non-  : 
commercial) : 
1/ 

Imports  of  '. 
flour  and 
products 

2/  ; 

Total 
supply 

!  Exports 

!       Flour      '.  Products 
;          2/       ':  2/ 

Domestic 

disap- 
pearance 

.        Total  : 
'.  population  ! 

:   July  1  : 

:    y  ; 

Per 
capita 
disap- 
pearance 

1,000  Cvrt.  - 

-  Million  - 

-  Pounds  - 

i960 

255,596 

141 

255,737 

41,882 

311 

213-544 

180.7 

118 

1961 

260,-709 

131 

260,840 

43,294 

276 

217,270 

183-7 

118 

1962 

262  ,.403 

132 

262,535 

47,668 

73 

214,794 

186-5 

115 

1963 

260,291 

136 

260,427 

44,443 

74 

215.910 

189-2 

114 

1964 

261,905 

142 

262,047 

42,278 

76 

219,693 

191.8 

114 

1965 

250,591 

145 

250,736 

30,462 

153 

220,121 

194.2 

113 

1966 

253.176 

179 

253,355 

32.914 

194 

220,247 

196-5 

112 

1967 

245 . 390 

222 

245,612 

20,965 

107 

224,540 

198-6 

113 

1968 

254,310 

233 

254,543 

27,981 

100 

226,462 

200.6 

113 

1969 

254,194 

274 

254,468 

26,277 

7X 

228,120 

202.6 

113 

1970 

253; 094 

325 

253,419 

25,987 

81 

227,351 

204.8 

111 

1971  5/ 

249,840 

341 

250,181 

20,556 

144 

229,481 

207.0 

111 

1/  Commercial  production  of  wheat  flour  (reported  by  Census),  including  flour  milled  in  bond  from  foreign  wheat 
plus  the  estimated  flour  equivalent  of  farm  wheat  ground  or  exchanged  for  flour. 


2/  Imports  of  products  are  of  macaroni  products  (flour  equivalent);  exports  are  of  semolina,  durum  flour  and 
macaroni  products  (flour  equivalent) . 

^  Includes  exports  of  milled-in-bond  flour  and  exports  for  relief  or  charity  by  individuals  and  private  agencies. 

4/  On  a  50-State  basis,  beginning  I96O.    Total  population,  including  armed  forces  both  at  home  and  abroad,  for 
all  years. 

^  Preliminary. 
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Table  13- — Flour,  wheat:     Industrial  uses  of  second  clears 
calendar  years  I966-7I 


J. 

s  s 

1966 

'.  1967 

;  1968 

1q6q 

1970 

1971 

-  -  -  -  1,000 

cwt.   -  -  -  - 

starch  &  gluten 

2,006 

2,083 

2,116 

2,386 

2,609 

2,698 

Plywood 

350 

391 

1+76 

508 

497 

631 

Industrial  adhesives 

117 

lk3 

,161 

154 

187 

196 

Pet  food 

921 

1,038 

1,213 

1,345 

1,570 

1,551 

Feed 

215 

400 

1 ,091 

1,031 

1,251 

Other 

57 

108 

131 

157 

197 

205 

Total 

3,666 

l+,Jt05 

4,585 

5,641 

6,091 

6,532 

Starch  &  gluten 

962 

for  food  1/ 

90k 

903 

919 

9?l 

808 

1/  Loss  in  manufacturing  not  included. 


Procurement  and  Sales  Branch,  Grain  Division,  ASCS. 


Table  14. — Flour,  wheat:    Industrial  use  of  second  clears,  by  classes 
calendar  years,  I966-7I 


Classes 

1966 

:  1967 

i  1968 

1969 

.'  1970 

:  1971 

  1,000 

cwt.   -  -  -  - 

Hard 

2,447 

3,076 

3,046 

3,460 

3-753 

3,900 

Soft 

160 

190 

373 

604 

551 

646 

Durum 

630 

780 

880 

1,169 

1,410 

1,582 

Blended 

123 

158 

118 

240 

237 

329 

Imported  clears 

199 

ll|0 

141 

131 

117 

12 

Other 

107 

61 

27 

38 

23 

62 

Total 

3,666 

4,405 

4,585 

5,642 

6,091 

6,531 

Procurement  and  Sales  Branch,  Grain  Division,  ASCS. 


Table  I5. — Flour,  yheat:     Industrial  uses  of  second  clears,  by  classes 
calendar  year  1971 


Uses 

Hard 

Soft 

Durum 

Blended 

Imported 
clears 

Other 
clears 

.  Total 

-  -  Percent  - 

Starch  &  gluten 

97-3 

.4 

2.3 

100.0 

Plywood 

39-1 

45.9 

5-3 

1/ 

100.0 

Industrial  adhesives 

57-7 

25-4 

1/ 

16.4 

.4 

100.0 

Pet  food 

32.1 

7.6 

49.4 

10.9 

100.0 

Peed 

24.2 

11.5 

59-0 

5-3 

100.0 

Other 

56.5 

21.6 

21.7 

.1 

100.0 

Percent  of  total 
usage 

59-7 

9.9 

24.2 

5.0 

.2 

.9 

100.0 

1/  Less  than  .Vja. 


Procurement  and  Sales  Branch,  Grain  Division,  ASCS. 
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Table  l6  . — All  lAeatj  winter,  ajid  spring:    Acreage,  yield  and  production. 
United  States,  I969-72 


All  vheat 

Winter  vheat 

Tear  of 
harvest 

Acreage 

j  Yield 

per 

! Production 

Acreage 

:  Yield  per  : 

Planted  ; 

Harvested 

.  narvestea 
'.  acre 

Planted  ; 

:  harvested    : Production 
Sairvested  ;      acre  : 

1,000  acres 

Bushels 

1,000 
bushels 

1,000  acres 

1,000 
Bushels  bushels 

1969 

51+, 279 

^+7,577 

30.7 

1,460,187 

43,094 

36,723 

31.2  1,147,191^ 

1970 

1+4,141 

31.0 

1,370,225 

38,350 

33,300 

33-3  1,110,290 

1971  1/ 

48,453 

33-8 

1,639,516 

38,698 

33,049 

35-2  1,163,420 

1972  2/ 

55,5^ 

47,839 

32.4 

1,550,667 

42,580 

35,364 

33-8  1,195,199 

All  spring  vheat 

Durum 

Spring  other  than  durum 

Acreage 

Tleld  '■ 

Produc- 
tion 

Acreage  '. 

Tleld  ; 

Produc- 
tion 

Acreage       '.    Yield  \ 

Planted! 

[vested 

.per  har» 
.  vested; 
'.    acre  ; 

Planted;  har-  ; 
; vested  . 

per  harj 
vested; 
acre  ; 

Planted 

:            :per  har-;  woauc- 
:  har-    ;  vested  ;  tion 
■vested  .  acre 

.    1,000  acres 

Bushels 

i;(300 

hushels 

1 

000  acres 

Bushels 

1,UU0 
bushels 

1,000 

1,000 

acres       Bushels  bushels 

1  Q^Q 
J-TOi* 

01,185  10,85't 

28.8 

312,993 

3, 

397  3,330 

31-9 

106,087 

7.788 

7,524     27.5  206,906 

1970 

•11,138  10,8i;l 

24.0 

259,935 

2,091  2,018 

25 

.0 

50,522 

9,047 

8,823     23.7  209,413 

1971  1/ 

T-5,9'+5  15 

30.9 

476,096 

2,826  2,750 

31-9 

87,820 

13,119 

12,654     30.7  388,276 

1972  2/ 

a2,870  12,i^75 

28.5 

355.468 

2,575  2,506 

39 

.8 

77,  Pi 

10,295 

9,969     27.9  278,167 

nary. 


2/  Indicated  as  of  JvOy  1 . 


Table   17  .—Wheat:    Stocks,  United  States,  by  quarters,  1969-78 


January  1 

April  1 

On  farms  : 

Off  farm 
mills, 
elevators 
and  vare- 
houses  1/ 

■  CcsBBOdlty  * 
;    Credit  ; 
•Corporation* 

:    2/  : 

Total 
all 
positions 

On  farms 

:  Off  farm 
:  mills, 
:  elevators 
:  and  vare- 
:  houses  l/ 

■  Cojmnodity 
;  Credit 
•Corporation 

;  2/ 

Total 
all 

positions 

—  -  1,000  bushels  -  -  - 

-  —  1,000  bushels  —  - 

1969 

581,287 

763,653 

758 

1,345,698 

463,416 

648,214 

759 

1,112,389 

1970 

611,116 

922,434 

941 

1,534,491 

456,995 

739,803 

944 

1,197,742 

1971 

531,190 

88l,9't6 

1,932 

1,415,068 

384,213 

677,407 

1,930 

1,063,550 

1972  2/ 

:  700,479 

850,920 

2,023 

1,553,422 

528,129 

682,983 

1,978 

1,213,090 

July  1 

1                                October  1 

1969 

327,835 

469,91+9 

790 

818,574 

755,030 

1,U9,296 

913 

1,875,239 

1970 

306,877 

576,561 

1,219 

884,657 

670,063 

1,122,919 

1,878 

1,791^,860 

1971 

\  239,029 

489,388 

1,814 

730,231 

'  ,  834,292 

1,045,046 

1,886 

1.881,224 

1972  3/ 

356,625 

506,806 

1,906 

865,337 

1/  All  off-fam  storages  not  otherwise  designated.  Including  flour  mills,  terminal  elevators  and  processing  plants 
2/  Wheat  owned  by  CCC  and  stored  in  bins  or  other  storage  owned  or  controlled  by  CCC.    Other  vheat  owned  by  CCC  as 
well  as  ^eat  outstanding  under  loan  is  included  In  other  positions. 
^  Preliminary 
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Table  l8- --Wheat:    CCC  operations  and  privately  held  stocks,  1964-71 


Crop  of 

Placed  vinder  price 

support 

Dslx  vex*  ™ 
ed  to 
CCC 

u 

At  year 

end — June 

30 

Total 
carry- 
over 

CCC -owned  or  controlled 

Loans 

: Purchase 
•  agree  - 
:  ments 
J-/ 

Total 

:  Stocks 
-  :  owned 
:  by  CCC 
:  2/ 

:  Under  loan  from-  : 

'.  Current  i Previous  ! 
]    crop      1    crop  ] 

Sealed 
under 
bond 

Total 

.Privately 
;  held 
'.  stocks 

;  2/ 



Million  bushels  -  -  - 

- 

1964 

197-9 

8.5 

206.4 

86-9 

817-3 

4/607.7 

47-8 

26.9 

— 

682.4 

134-9 

1965 

170.1 

2-5 

172.6 

11-2 

535-2 

4/262.1 

32.2 

43-1 

3 

340.4 

194.8 

1966 

132-7 

-2 

132-9 

12.4 

425-0 

123-6 

32.6 

37-1 

8 

201.3 

223-7 

1967 

281.0 

-7 

281.7 

83-4 

539-4 

102.3 

165.7 

55-2 

--- 

323-2 

216.2 

1968 

445 .0 

8-2 

453-2 

177.7 

818.6 

162.7 

278.8 

174.2 

615-7 

202.9 

1969 

406.9 

-7 

407-6 

95-7 

884.7 

301.2 

179-7 

251 -6 

732-5 

152.2 

1970 

254.2 

5/ 

254.2 

5-2 

730.2 

369.9 

73-5 

118.2 

561.6 

168.6 

1971  6/ 

438.0 

438.0 

6.4 

865-3 

366.5 

201.4 

147.2 

715-1 

150.2 

1/  InclTides  direct  purchases. 

2/  Includes  oi)en-inarket  purchases,  if  any,  and  accordingly  may  include  some  nev-crop  wheat. 

^  Derived  by  subtracting  CCC  stocks ,  loans  outstanding ,  and  sealed  under  bond  from  total  carryover . 

4/  June  30,  1965  and  I966  based  on  CCC  uncommitted  inventory  rather  than  fiscal  reports. 

^  Less  than  50,000  bushels. 

6/  Preliminary,  based  on  current  operating  reports. 


Table  I9.— Wheat:    CCC  sales  and  dispositions,  July-Jione  I969-I97I 


Item 

1969/70 

:                  1970/71  : 

1971/72 

-  -  -  -  Million  bushels  -  -  -  - 

Statuatory  Minimum  Price  l/ 

2.2 

43-3 

1.6 

Domestic 

3-6 

2.1 

2.6 

Exports 

GR  261  and  3^+5  2/ 
Donations 

9-3 
15.0 

21.6 
18.2 

22.3 
3/28.0 

Total  export 

24.3 

39-8 

50.3 

Total  sales  and  dispositions 

30.1 

85-2 

3^-3 

1/  Sales  for  unrestricted  use  at  the  minimum  price,  which  is  the  market  price  or  not  less  than  the  formula  prices 
at  designated  terminals,  or  outside  of  designated  terminals,  plus  monthly  markups. 

2/  Sales  for  export  at  net  export  and  gross  export  prices,  respectively. 

2/    Kiis  includes  all  donations  of  wheat  regardless  of  \*iether  the  inventory  was  from  CCC  stocks  or  open  market 
purchases  - 

Agricultural  Stabilization  and  Conservation  Service. 
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Table  21. --Wheat:    CCC  stocks  by  classes  and  States  as  of  June  30,  1970-72  l/ 


Classes  and  State 

1970  : 

1971  ! 

1972 

-  -  -  -  Bushels  -  -  -  - 

^.ru.  Red  Sppin^ 

103 , 297 

235 , 5'+8 

71,889 

1^657,968 

2 , 492 , 108 

7 ,673,850 

3j7Q9f037 

4.358,483 

1,278, 352 

2,487,986 

5 . 503 , 678 

J.  . 

2 1 893 ,  ^5 

2 ,180,033 

1,587 . 335 

Nev  York 

6 .413  J 608 

0 ,U (4, pcO 

7, 913 > 111 

North  DEikota 

0 , UOO 

Oregon 

l.l'*3,75'' 

2,045,843 

755,562 

South  L&Kota 

6  087,213 

6,181,320 

1  253,854 

2,774.981 

4 , 924 , 445 

9 , 930 . 299 

Wa^ington 

5>503f09it 

6,432,985 

4,155,150 

Wisconsin 

1 ,281 ,121 

229 , 257 

22.602 

Other 

7^. HUB 

^  .lfiP.076 

TotfiLl 

ill   ppq  A 28 

41  iBl  P,^f> 

4s .Bps .^68 

IXiruEi 

Minnesota 

1,076,776 

3,082,469 

Montana 

"570  OOP 

North  Dakota 

1  436 .  ii-71 

3, 340,493 

4.263  577 

South  Dakota 

291  575 

436 , 160 

372 , 381 

lUh ,679 

536, 580 

1  818  703 

Other 

16.17U 

1  S  701 

2^^  .6'^S 

Total 

P.SSO  7k^ 

S  f  74s . Q78 

9 .940 .7S7 

Hard.  Red  Winter 

6,UW*,879 

6 ,258,923 

7.027  619 

Illinois 

293,111* 

137,837 

l4o .224 

802  115 

1  310,231 

2  153,717 

Snsas 

101 ,823,560 

128  774.Q1S 

130  742.788 

I^ouisiana 

509 , 251 

341 , 429 

87,523 

Maryland 

1*90,968 

14,129 

14  129 

Minnesota 

776,228 

1,052,251 

536,049 

Missouri 

9 > 759*824 

11*339,751 

10,858,286 

Itontana 

2,625,308 

3,246,779 

2,236 ,206 

Nebraska 

34,011,591 

72,511,455 

74j446 ,o4o 

New  Msjd-co 

1,549,259 

1 , 763 , 585 

1  801.677 

North  Dakota 

447,603 

554,750 

65,294 

OklahciQB. 

CD  ,OU [  , 

Oregon 

1 , 510  r  475 

J.  ,Ocy  1 

0  m  c  ^^^n 

c  ,  UXp  ■  y2>\j 

South  Dakota 

5,085.057 

7,754,337 

1,1167^203 

29 , 391 , 197 

23,094  816 

27 .773,330 

Vteshlngton 

5 , 570 , 992 

2,588,406 

2,744,576 

Wisconsin 

77,869 

168,781 

16,630 

Wyoming 

351*529 

1,087,633 

1 , 215 , 493 

Other 

119 . 94Q 

1  0Q8  700 

"^1 .  "^60 

Total 

o'iO  q4i  is8 

2Q1  610  '^'^1 

292 .041 .047 

Soft  Red  Winter 

Arkansas 

294,527 

295,404 

212,557 

C&lifomia 

78,582 

22,575 

19,127 

Colorado 

56,964 

60 , 539 

2,674 

Illinois 

1,754,041 

126,150 

48,118 

Indiana 

398  930 

260  365 

I&nsas 

92,108 

44*156 

65,813 

Louisiana 

2,085,367 

52,607 

223,290 

Iferyland 

491 , 227 

35,248 

80,298 

Mississippi 

426 , 234 

Missouri 

2,385 ,949 

1,537,220 

1,333,373 

Nev  York 

1,514,225 

644,329 

568,189 

North  Ca  r  oil  na 

79,446 

34  890 

35  874 

Ohio 

928  062 

828  J  592 

98,683 

210  896 

South  Carolina 

198,080 

11,163 

15,'992 

Tennessee 

^55)953 

113 , 370 

730,003 

7Ct7 
?i<^>  f'-'l 

Virginia 

93,158 

400 

407 

Wisconsin 

120,212 

42,803 

65,137 

Other 

118 , 514 

126 . ^8Q 

72. 79^ 

Total 

14.139,887 

4,967.060 

3 .627,979 

White 

California 

^aho 

261,217 

72  713 

72,138 

Iowa 

46,858 

46^858 

4.5  J  370 

Michigan 

326  213 

,  ?  1  *= 

Nebraska 

4l  107 

54  618 

54,618 

New  York 

1,326^033 

600^828 

331! 122 

Ohio 

185 , 2l4 

Oregon 

1,322.812 

7,160 

1,037 

Pennsylvania 

357A33 

Washington 

2,123,687 

3,259 

18,001 

Other 

7D.856 

S8.270 

48. ISO 

Total 

6  , 1'^O .  725 

1 .142 .278 

570 .  4^ 

Mixed 

Illinois 

10 , 347 

2,079 

2,079 

Kansas 

37,358 

2/ 51  04l 

Missouri 

c/  J.  3  ? ,  ovo 

Montana 

10,025 

19,388 

23,521 

Oregon 

20,921 

7,510 

Texas 

136,850 

108,852 

2/91,741 

Washington 

20,416 

13,892 

19,372 

Wisconsin 

15,512 

595 

6,087 

Other 

^4.^S2 

2^.W 

26. 

Total 

^92. 2<^ 

^41.^51 

37^.478 

U.S.  Total 

.  295,384,645 

344,988,834 

352,379,065 

1/  Does  not  Include  bin  Bites  and  all  other  positions.    2j  Includes  mixed  grain,  predominately  wheat. 


Agricultural  Stabilization  and  Conservation  Service,    Inventory  Management  Division. 
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usable  23. --Wheat,  1971  crop:    CCC  loan  activity  by  classes,  cuimilatlve,  Jamiary-JuBe  1972  l/ 


Classes 

Januarj' 

Ftebruary 

Hsrch 

April 

ffey 

June 

and 

Loans 

:  Out- 

Loans 

:  Out- 

Loans 

:  Out- 

Loans 

Ctat- 

Leans 

Out-  ; 

Loans 

:  Out- 

State 

made 

:  standing 

mde 

:  standing 

made 

:  standing 

mde 

standlng 

mde 

:standlnR^: 

made 

-  -  -  1,000 

bushels  - 

_  _  - 

Sard  Red  Spring 

Arizona 

127 

105 

127 

57 

127 

1*1 

127 

1*1 

127 

1*1 

127 

— 

Ifjaho 

1,700 

1,1*49 

1,737 

1,376 

1,769 

1,U3 

1,786 

905 

1,790 

683 

1,677 

1*65 

Minnesota 

21*, 992 

23,719 

25,699 

23,891 

26,155 

23,217 

26,913 

22,916 

27,180 

22,376 

27,231 

20,201 

Montana 

20, 7W* 

19,551 

22,01*3 

20,01*4 

22,621 

18,318 

23,156 

16,973 

23,759 

15,977 

22,500 

13.738 

Horth  Dakota 

95,766 

91,1*87 

101,0I|6 

93,21*1* 

103,525 

88,622 

105,556 

85,308 

107,338 

82,263 

106.738 

72,273 

Oregon 

375 

296 

391* 

276 

395 

222 

1*11 

159 

1*03 

UJ. 

1*03 

87 

South  Oakota 

17,205 

16,265 

17,937 

16,632 

18,878 

17,051* 

19,512 

16,979 

19,391 

15,371* 

18,556 

11*.  397 

Washington 

787 

657 

823 

673 

825 

581 

81*1* 

325 

81*1* 

232 

81*2 

113 

Other 

256 

171* 

268 

ISQ 

286 

118 

295 

00 

82 

280 

1.6 

Tot&l 

161,952 

15^. 70^ 

170.071* 

156.352 

171*.  581 

14Q.286 

178.600 

11*3.696 

181. 12<) 

117.139 

178.363 

121.320 

Durum 

Minnesota 

167 

158 

171 

150 

170 

11*6 

173 

133 

1T3 

111* 

166 

92 

Montana 

970 

951 

1,005 

963 

1,038 

960 

1,056 

898 

1,076 

873 

1  099 

785 

North  Dakota 

18,925 

17,217 

19,663 

16,11*5 

19,815 

13,91*7 

20,099 

12,389 

20,237 

10,998 

20.91*2 

9.811 

South  Efakota 

85U 

787 

866 

776 

886 

71*2 

916 

751 

916 

639 

81.6 

655 

Other 

2 

I 

2 

X 

2 

1 

2 

1 

2 

1 

1 

Total 

20.918 

19.111* 

3A-707 

18.035 

21.911 

15.706 

22.2I16 

11*. 172 

£2,W1* 



12,621* 

23.051* 

11. 31*1* 

Hard  Bed  Winter 

Colorado 

10,711 

8,023 

11,066 

7,717 

11,397 

6,895 

11,620 

5,671* 

11,702 

5,155 

11.710 

U.898 

Idaho 

1,898 

1,1*73 

1,931* 

1,368 

1,976 

1,201 

2,01*5 

1,021 

2, 066 

873 

2  .176 

7I.6 

Kansas 

71,797 

1*5,327 

73,91T 

1*1,812 

71*,  850 

33,661 

75,957 

26,205 

75,995 

21,821 

76,031 

21,210 

Mtflsourl 

223 

113 

221* 

89 

226 

57 

226 

32 

226 

15 

226 

9 

Montana 

9,700 

8,661* 

10,177 

8,1*97 

10,566 

7,968 

10,912 

7,617 

11,11*5 

7,258 

12,602 

6,719 

Nebraska 

20,370 

17,398 

21,508 

17,676 

22,352 

17,051* 

22,852 

15,383 

22,863 

13,705 

22,866 

13.31*2 

Nev  He3d.co 

266 

197 

266 

197 

270 

183 

270 

171 

270 

163 

270 

163 

North  Dakota 

229 

229 

230 

227 

232 

226 

228 

220 

231 

221* 

367 

211* 

OklahOQB 

10,277 

5,165 

10,1|05 

1*,312 

10,1*75 

3,039 

10,520 

2,175 

10,535 

1,721* 

10,535 

1,686 

Oregon 

2,130 

1,71*1* 

2,317 

1,776 

2,321* 

1,336 

2,338 

973 

2,3't7 

796 

2,328 

5U* 

South  Dakota 

5,702 

5,1*22 

6,008 

5,1.67 

6,365 

5,61*1 

6,575 

5,702 

6,819 

5,660 

7,739 

5,512 

Texas 

6,21*1 

1*,839 

6,1*18 

l*,62l* 

6,1*97 

i*,l6l 

6,519 

3,508 

6,519 

2,922 

6,515 

2,902 

695 

501 

71*8 

511* 

768 

381 

770 

299 

766 

181* 

766 

89 

Washington 

7,010 

l*,'*92 

7,1*12 

1*,321 

7,569 

3,056 

7,718 

2,231* 

7,728 

1,502 

7,761 

1,027 

1.1^ 

9^ 

X,15S 

85^! 

1,166 

752 

1.171 

661 

1.176 

6^ 

1 .206 

509 

Total 

101*.  52^ 

153.782 

q<3.1*50 

157.03^ 

.85,611 

159.721 

71.877 

160.386 

62.632 

163.098 

59.570 

Soft  Red  Winter 

Georgia 

27't 

188 

27I* 

176 

278 

150 

278 

133 

278 

65 

278 

3 

1111  nm  g 

1,098 

1*69 

1,099 

271 

1,200 

120 

1,100 

18 

1,098 

1 

1,098 

1 

Xndxana 

301* 

121* 

305 

79 

305 

53 

308 

30 

309 

10 

309 

8 

Michigan 

193 

118 

91* 

196 

72 

196 

1*3 

197 

23 

197 

15 

Missouri 

655 

311 

655 

199 

655 

100 

655 

38 

655 

6 

655 

2 

North  Carolina 

167 

110 

168 

106 

168 

100 

171* 

101* 

171* 

92 

171* 

83 

(Xiio 

1,55'* 

805 

1,565 

611* 

1,566 

1(23 

1,571* 

153 

1,571* 

38 

1,571 

13 

South  Carolina 

209 

132 

209 

129 

209 

109 

209 

86 

209 

21* 

209 

5 

Virginia 

2'*5 

208 

21*8 

192 

252 

185 

257 

125 

257 

29 

257 

26 

Other 

813 

llOl 

829 

372 

732 

276 

81*9 

222 

861 

139 

81*5 

68 

Total 

5.512 

2.868 

5.51*8 

2.232 

5.561 

1.588 

5.600 

952 

5.612 

1*18 

5.593 

221* 

White 

Idaho 

8,161* 

6,51*6 

8,1.81 

6.1*92 

8,515 

l*,753 

8,61*9 

2,897 

8,651* 

1,885 

8,673 

1,095 

Michigan 

357 

138 

357 

85 

361 

59 

36 1* 

32 

351* 

18 

36 1* 

17 

MDOtana 

263 

261 

262 

221* 

262 

182 

262 

11.6 

262 

87 

282 

75 

Hev  York 

267 

I5I* 

268 

111* 

272 

80 

273 

56 

273 

28 

273 

19 

Oregon 

12,917 

10,938 

13,952 

11,508 

11*  ,081 

9,515 

11*, 156 

5,1*18 

11*,  176 

3,121* 

11*. 199 

1 ,981* 

Washington 

1*1,31*2 

31,91*1* 

1*3,288 

32,189 

1*3,682 

21*,  1*76 

1*3,929 

12,526 

1*3.967 

7,017 

1*3,981 

3  180 

259 

205 

265 

177 

265 

151* 

26 1* 

126 

269 

8; 

268 

71* 

Total 

63.569 

50.186 

66,873 

50.739 

67.638 

39.219 

67.897 

21.201 

67.965 

12.2kO 

68.oto 

6.1*1*4 

HUed 

North  Dakota 

25 

25 

25 

25 

— 



5 

5 

— 

— 

2 

1 

Oregon 

15 

15 

15 

15 

15 

15 

1 

— 

1 

— 

2 

1 

Washington 

27 

19 

28 

20 

28 

10 

26 

1 

26 

1 

26 

1 

22 

7 

22 

7 

22 

6 

17 

25 

6 

23 

3 

89 

66 

90 

67 

65 

31 

1*9 

6 

52 

7 

53 

6 

Oth 

— Cof  rad 

Idaho  ° 

262 

212 

108 

73 

68 

39 

35 

-2 

37 

-31* 

29 

-32 

353 

328 

101* 

87 

102 

71 

1*1 

9 

39 

27 

10 

8 

1,776 

1,621* 

1*20 

282 

321* 

156 

11*0 

-50 

128 

-IU9 

108 

-109 

Mi  nnpswL& 

169 

ll*0 

79 

1*3 

111* 

79 

1*1 

11 

1*1 

2k 

28 

1*7 

Montana 

l*U 

396 

152 

11*3 

110 

80 

203 

175 

1*2 

38 

11* 

251 

1*25 

1409 

116 

100 

63 

31* 

2l* 

-20 

20 

-59 

18 

-32 

North  Dakota 

1,1(26 

1,352 

232 

175 

iko 

66 

78 

31 

68 

5 

60 

1,957 

Oklabcca 

181* 

lUl* 

65 

18 

53 

11 

27 

-9 

25 

-1* 

liO 

15 

Oregon 

1,085 

959 

186 

1*0 

160 

13 

129 

-56 

103 

-12 

108 

-55 

South  Dakota 

289 

281 

121* 

113 

131 

127 

25 

22 

11 

633 

3 

kBk 

225 

192 

80 

1*5 

3't 

1* 

21 

-9 

21 

5 

36 

26 

Washington 

1,921 

1,71*0 

622 

l<87 

129 

-28 

76 

-13 

75 

13 

52 

-32 

Other 

11*1* 

90 

66 

32 

1*5 

2 

25 

-12 

21 

-9 

21. 

-11* 

Total 

8.670 

7.86? 

2,351* 

1.6^8 

1.1*7^ 

651* 

e$5 

77 

636 

1*78 

530 

2.511* 

U.S.  Total 

1*09,095 

338,327 

1*20,1*28 

328,563 

1*28,262 

292,185 

1*31*,  978 

251,981 

1*38,186 

225,538 

1*38,731 

201,1*22 

1/  Changes  in  cumulative  totals  are  due  to  discrepancies  in  reporting  monthly  data  by  classes,  corrected  data  is  shown  the  following  mooth- 


2/  Includes  quantity  outstanding  ujider  reseal- 
Agricultural  Stabilization  and  Conservation  Service. 
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Tatle  25.— V.iheatj    Supply  and  disappearance.  United  States,  Canada,  Australia, 
and  Argentina,  ovei-atjc  1960-6'4-  and  I965-69,  annual  I969-72 


Supyl;y- 

Disappeare nee 

Crop  year 

Beginning  . 
carrj'over  l/  . 

Pr  eduction 

=      Total  2/  : 

Domestic 

.  ;  Exports 
;  including  flour 

Year 
besiniiinG 
July  1 

United  States 

Avera-o 
1960-6'^ 
1965-69 

1,228 
627 

1,222 
1,437 

2,455 
2,066 

605 
721 

721 
705 

1976  : 
1971 

1972  y 

819 
885 
730 
B65 

1,460 
1,370 
l,64n 

1,551 

2,282 
2,256 
2,371 
2,417 

791 
788 
874 
805 

606 
738 
632 
800 

Yesr 
Au~ast  1 

Caiiada 

AveiTifje 
i96o-6if 
1965-69 

509 
606 

538 
681 

1,047 
1,286 

148 
164 

407 
4l8 

1970 

1971  3/ 

1972  y 

852 
1,009 
741 
605 

684 
332 
524 
500 

1,536 
1,341 
1,265 
1.105 

180 

165 
160 
160 

347 
435 
500 
500 

Year 
■besiimiiiG 
Deceirl)cr  1 

Australia 

Average 
1960-64 
1965-69 

29 

88 

305 
387 

334 
475 

78 
91 

234 
247 

196s 
1970 

1971  3/ 

1972  y 

:  267 
270 

:  130 
:  86 

338 
290 
319 
315 

655 
560 

449 
401 

88 
100 
88 
90 

297 
330 

275 
250 

Yer.r 
bccitxiiixi 
Decerlier  1 

Argentina 

Average 
1960-64 
1965-69 

3^ 
47 

263 
238 

299 
289 

134 
148 

113 
108 

1969 
1970 
197^-  3/ 

1972  V 

:  28 
53 

:  52 
:  46 

253 
181 

200 

225 

286 
236 
252 
271 

147 
153 
151 
151 

84 
.31 
55 
83 

1/  From  previ.ous  crops  for  the  U.S.  and  Canada  farm  stocl^s  are  included;  net  changes  in  fana  stocks 
for  Australia  and  Argentina  are  reflected  in  domestic  disappeai-ance . 

2/  Supply  for  U.S.  and  Canada  include  imports.  Australian  and  Argentine  imports  are  generally  insig- 
nificant . 

Prelirdnari'. 

y  Estimated. 

Compiled  frora  i-ecords  of  Foreign  Agricultxiral  Service,  Grain  and  Feed  Division. 
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Table  a6  — Vlheat:    Acreage,  yield  per  acre,  and  production  In  specified  countries,  average  I965-69,  annual  1970-71  l/ 
CONTINENT  AND' COUNTRY 


AV?. 1965-69 


197n 


19712'  AVE.196S-69 


19711/'      AVE.  l'>65-'.9 


PB60UcTI0m~ 


197n 


N0B7H  AMESICAI 

CAMAOA  

GUATEMALA  

MEXICO  

UNITED  STATES. 
TOTAL  


SOUTH  AKERICAI 
AB5EMTINA..., 

ePA?IL  

CHILE  

COLOMBIA  

ECUAOOR  

PERU  

URUGUAY  

TOTAL  


1.000 


l.OOC 


1,000 


If  000 


19712/ 


1.000 


HA 

_HA 

HA 

OU/H» 

nu/HA 

OU/HA 

"T 

MT 

MT 

5 

7 

7«1 

1*.  1 

17.9 

18.3 

18 

527 

9 

n23 

14 

253 

38 

40 

38 

7.6 

8.0 

7.9 

29 

32 

30 

751 

71S 

615 

25.4 

30.8 

31.7 

1 

911 

2 

200 

1 

950 

128 

17 

R6<> 

19 

fro' 

10.2 

20.9 

22.8 

38 

475 

37 

291 

44 

620 

,  33 

i,Sl 

(j71 

28 

043 

1'.* 

20,5 

21.7 

58 

042 

48 

546 

60 

853 

331 

3 

332 

4 

137 

12.2 

12.8 

12.6 

6 

481 

4 

250 

5 

200 

610 

1 

769 

2 

150 

9.2 

9,B 

9.3 

559 

1 

734 

2 

000 

737 

727 

701 

16.6 

18.8 

16.4 

1 

222 

1 

368 

1 

150 

95 

46 

42 

IP. 9 

10.9 

10.7 

104 

50 

45 

69 

75 

70 

9.0 

8.8 

8.6 

62 

66 

60 

150 

146 

150 

Q.4 

8.7 

9.3 

141 

127 

140 

"too 

338 

9.5 

11.5 

8.5 

379 

388 

287 

392 

6 

432 

7 

588 

I'.l 

12.4 

11.7 

8 

047 

7 

983 

8 

.882 

EUROPE  e 

BELGIUM  , 

FRANCE  

GEPmsNY.  west  

ITALY  

LUXEMBOURG  

NETHERLANDS  

TOTAL  EC  

AUSTRIA  , 

DENMARK  

FINLA.N'O  

GREECE  

IRELAND  

NORMAY  

PORTUGAL  

SPAIN  

SWEDEN  

SWITZERLAND,  

UNITED  KINGDOM'  

TOTAL  WESTERN  EUROPE.., 

ALBANIA  

BULGARIA  

CZECHOSLOVAKIA  

GERMA'-'Y  EAST  

HUNGARY  

POLAND  

ROMANIA  ,  

YUGOSLAVIA  

TOTAL  EASTERN  EUROPE;,/, 

TOTAL  EUROPE  4/   

U.S.S.R.     (EUROPE  AND  ASIA)  .. 


208 

192 

20'-i 

37,8 

38. 3 

45.8 

786 

735 

915 

4,093 

3,760 

4 

J29 

33.9 

34.4 

37.5 

13 

a86 

12. 

922 

15.100 

1,435 

1.493 

1 

5*4 

37.5 

37.9 

46,3 

5 

ISO 

5, 

662 

7,142 

4,213 

4,  138 

3 

952 

22.7 

23.3 

25,5 

9 

580 

9. 

630 

10,070 

16 

11 

12 

27.6 

25.5 

32.5 

44 

28 

39 

154 

142 

142 

44.4 

45.3 

49.6 

684 

643 

705 

10,118 

4,7H 

9 

3n.o 

30  .4 

34.4 

30 

360 

29,620 

33.971 

30J 

?75 

?74 

3.^.7 

?9.b 

35.5 

920 

AIS 

974 

101 

1  15 

121 

45.0 

44,5 

48.4 

455 

512 

586 

235 

1  76 

173 

20,2 

23.2 

25.6 

475 

409 

443 

1,023 

920 

960 

17.7 

21.4 

20.1 

1 

813 

1, 

970 

1,933 

75 

95 

9? 

35.3 

35.4 

35.3 

265 

336 

325 

u 

4 

3 

27.0 

30.0 

33,3 

11 

12 

10 

583 

60  2 

640 

9.5 

9.0 

13,0 

552 

540 

835 

4,081 

3.700 

3 

600 

1?.4 

11.0 

15,0 

5 

(168 

4 

060 

5,387 

246 

765 

237 

38.4 

36.3 

40.7 

944 

962 

964 

101 

95 

94 

36.0 

32.7 

35.6 

T64 

311 

335 

935 

l.OlO 

1 

091 

39.3 

41.3 

44.2 

3 

676 

4 

174 

4.824 

17,801 

16.993 

17 

164 

25.2 

25.7 

29.5 

44 

902 

43 

716 

50.587 

124 

A, 6 

107 

1,069 

l.'<14 

1 

008 

26.5 

29.9 

30.3 

2 

087 

3 

032 

3.053 

940 

1.081 

1 

136 

2'>,n 

29.4 

35.0 

2 

633 

3 

174 

3,978 

528 

598 

600 

3*. 7 

35.7 

34.2 

1 

940 

2 

132 

2.050 

1,160 

l.?76 

1 

276 

24.5 

21,3 

30.2 

2 

i;38 

2 

718 

3,850 

1,761 

1,985 

2 

06P 

22.8 

23.2 

26.5 

4 

r07 

4 

608 

5,460 

2.901 

2,321 

2 

498 

17.9 

14.5 

22.4 

5 

704 

3 

356 

5.585 

1,884 

1,»31 

1 

929 

23.5 

20.7 

29.1 

4 

424 

3 

790 

5.604 

in, JBb 

10,741 

10 

642 

2^.4 

2'.y 

24 

0  39 

22 

935 

29,705 

65.200 


12,3 


12-5. 


80,000 


79.000 


AFPICAl 

ALGERIA  

EGYPT  

ETHIOPIA  

KENYA  

MOROCCO  

SOUTH  AFRICA... 

SLIOAN  

TUNISIA  

TOtAl  4/  . . . . « 

ASIAI 

AFG-JANISTAN... 
CHINA-MAINLAND 

CYPRUS  

INDIA  

IRAN  

ISRAEL  

JAPAN  

JORDAN  

KOREA. REP  OF.. 
LEBANON. .. . . . . 

NEPAL..  

PAKISTAN...... 

SYRIA.....;  

TURKEY  

TOTAL    4/  ... 

OCEANIAI 

AUSTRALIA  

NEW  ZEALAND... 
TOTAL  

.BORID  TOTAL  4/. 


1 

976 

2.352 

6.4 

6.3 

1. 

756 

1 

460 

538 

54S 

569 

25.9 

29.5 

30.3 

1 

395 

1 

617 

1  ,  724 

432 

7.5 

323 

15C 

128 

133 

13.3 

14.1 

16.5 

700 

180 

220 

1 

762 

1  ,079 

1,800 

8.2 

10.0 

12.3 

1 

448 

1 

870 

2,207 

1 

404 

1,930 

2,010 

7.0 

7.2 

8.1 

985 

I 

396 

1.620 

68 

11.6 

79 

814 

750 

735 

4.7 

6.0 

8.2 

381 

450 

600 

7 

144 

8,T9S 

7,855 

".5 

9.1 

10.2 

6 

nit 

7 

403 

7,9«1 

2 

551 

2.700 

9.6 

8.7 

2 

451 

2 

350 

24 

500 

24,300 

24,400 

0.9 

10,1 

9.6 

21 

920 

24 

500 

23.500 

59 

50 

65 

13.0 

9.8 

13.8 

77 

49 

90 

13 

982 

16,626 

17.892 

9,9 

12.1 

13.0 

13 

06O 

20 

093 

23.247 

4 

180 

4,200 

4,000 

0.8 

9.0 

7.5 

3 

678 

3 

800 

3.000 

85 

107 

113 

10.5 

11.7 

16.8 

157 

125 

190 

372 

229 

166 

27.3 

20.7 

26.5 

1 

nl6 

474 

440 

250 

745 

291 

7.2 

3.1 

7.2 

I8O 

77 

209 

154 

159 

143 

21.2 

22.5 

22.5 

327 

357 

322 

60 

61 

60 

9.3 

8.2 

7.5 

56 

50 

45 

133 

150 

150 

14.8 

16.7 

11.7 

197 

250 

175 

5 

666 

6,349 

6,103 

9.1 

11.7 

10.8 

5 

170 

7 

399 

6,588 

933 

850 

875 

6.6 

S.9 

6.9 

620 

500 

600 

7 

575 

8,200 

8,100 

10.9 

9.6 

13.0 

8 

766 

8 

000 

10.500 

62 

378 

66,306 

66.808 

9.5 

16.4 

10.7 

59 

123 

69 

114 

71, ?5fc 

8 

979 

6,479 

7.261 

11.8 

12.2 

11.6 

10 

590 

7 

890 

e.453 

109 

96 

120 

33.5 

34.0 

35.3 

365 

326 

423 

9 

087 

6,575 

7.381 

17.1 

12.5 

12.0 

10 

956 

S 

216 

e.S76 

215 

806 

203,513 

208,581 

13.0 

14.1 

15.2 

279 

775 

287 

913 

317,61*0 

1^/    Years  shown  refer  to  year  of  harvest  in  the  Northern  Hemisphere.     Harvests  of  Northern  Hemisphere  countries  are  combined  with  those  of  the  Southern  Hemisphere 
which  immediately  follow;   thus,  the  crop  harvested  in  the  Northern  Hemisphere  In  1971  is  combined  with  estimates  for  the  Southern  Hemisphere  harvests  which  begin 
late  in  1971  and  end  early  in  1972,     2/    Harvested  area  as  far  as  possible,     3/    Preliminary,     4/    Estimated  totals  include  allowances  for  producing  countries 
not  shown. 


Foreign  Agricultural  Service, 
foreign  source  materials. 


Prepared  or  estimated  on  the  basis  of  official  statistics  of  foreign  governments,  reports  of  U.S.  Agricultural  Attaches  and  other 


30         WS-221,  AUGUST  1972 


Table  27. — I^e:    Supply,  distribution  and  prices, 
average  I965-69,  annual  I97O-72 


Year  beg 

ginning  July 

Item 

,  Average 
1965-69 

:  1970 

:   1971  i 

;  1/  ; 

1972 
2/ 

-  -  Million  bushels  -  - 

Supply 

Beginning  carryover 

Production 

Imports 

16.9 
28.0 
1.2 

21.2 
38.8 
•7 

28.0 

50.9 
.2 

J+5-1 
30.8 
•5 

Total 

46.1 

60.7 

79-1 

76.1+ 

Domestic  disappearance 
Food 
Seed 

Industry  ; 
Feed  (Residual)  ^7 

Fed  on  farms  -where  grown 

:  5.4 
:  5.6 

:  k.G 

'.  9.3 
(3.0) 

5-4 
6.9 

3-h 

13 -h 
{h.2) 

5.2 

5.5 

3.0 

18.5 
(N.A.) 

Total 

:  2I+.9 

Exports 

2.6 

3.6 

1.8 

Total  disappearance 

27  - 

32.7 

3^.0 

Ending  carryover 

Privately  owned — "Free" 

"  18.6 
■      \  1  •  ■  / 

28.0 
(2.8) 

45.1 

(3.M 

-  Dollars 

per  bushel  -  - 

•>  — 

National  average  loan  rate 

:  1.02 

1.02 

.89 

.89 

Price  received  by  farmers 

:  1.03 

.98 

.90 

1/  Preliminary. 


2/  Projected. 

_2/  Residual  item;  roughly  approximates  total  feed  use. 


N.A.  -  Not  Available. 
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Table  30. — Rye:    Acreage,  yield  and  production,  United  States 
average  I965-69,  annual  1970-72 


Year  of 
harvest 

Acreage 
seeded  1/ 

Acreage 
harvested 

.             Yield  per  \ 
harvested  acre  ! 

Production 

1,000  acres 

1,000  acres 

Bushels 

1,000  bushels 

Average 

3,876 

oft  c\nr\ 

1970 

4,3146 

IA95 

26.0 

38.819 

1971  2/ 

5,017 

1,817 

28.0 

50,935 

1972 

^3,75^^ 

1,153 

26.7 

30,798 

1/  Seeded  for  all  purposes  in  preceding  fall.    2/  Preliminary.         Estimated,  USDA  discontinued  reporting. 


Table  31 ---Rye:    CCC  operations  and  privately  held  stocks,  I968-7I 


Year 
beginning 
July 

Loans 

Placed  under  price 
support 

'.    Purchase  ! 
.  agreements  . 

Total 

Delivered 
to  CCC 
1/ 

Total 
carryover 

CCC  stocks  and  loans 
outstanding  at  crop 
year  end  (June  30) 

Stocks      !       Under  ! 
owned      '.       loan       '.  Total 

by  CCC   :     2/  ; 

Privately 

held 
("Free") 
stocks 
i/ 

-  -  -  -  1,000  bushels 

1968 

It,  411 

173 

4,584 

2,932 

15,970 

11  .-533 

307 

11,840 

4,130 

1969 

6,417 

492 

6,909 

6,232 

21,236 

16,761 

871 

17,632 

3,6o4 

1970 

10,883 

1,288 

12,171 

10,665 

27,981 

24,549 

601 

25,150 

2,831 

1971  V 

18,955 

18,955 

7,728 

45,115 

31,995 

9,699 

41,694 

3,421 

1/  Includes  direct  purchases . 

2/  Old-crop  rye  under  loan  at  end  of  crop  year  shown. 

3/  Derived  by  subtracting  CCC  stocks  and  loans  outstanding  from  total  carryover. 

kj  Preliminary,  based  on  current  operating  reports  which  may  differ  from  more  complete  fiscal  reports  not  available  at  this 
time. 


Table  32. --Rye:    Stocks,  United  States,  by  quarters,  1970-72 


Year 

On  farms 

Off  farm 
;  mills ,  ele- 
vators ,  and 
warehouses 
1/ 

Comnodity 
Credit 
Corporation 

2/ 

Total 
all 
positions 

On  farms 

Off  farm 
mills,  ele- 
vators, and 
warehouses 
1/ 

Commodity 
Credit 
Corporation 
2/  . 

Total 
all 
positions 

1970 
1971 
1972  ^ 

1970 

1971  2/ 

1972  ^ 

-  -  -  -  1,000  bushels  -  -  -  - 
11,107            18,316               413  29,836 
15,241            25,838               529  41,608 
21,823            32,662               453  -54,938 

-  -  -  -  1,000  bushels  -  -  -  - 
7,605             16,568               413  24,586 
10,660            23,613               529  34,802 
17,123             31,736                422  49,281 

July  1 

October  1 

2,903            17,912               421  21,236 
2,433            25,026                522  27,981 
11,418             33,354               343  45,115 

21,468             27,300                529  49,297 
28,672            35,947               488  65,107 

1/  All  off -farm  storages  not  otherwise  designated,  including  flour  mills,  terminal  elevators  and  processing  plants. 
2/  Rye  owned  by  CCC  and  stored  in  bins  or  other  storage  owned  or  controlled  by  CCC.    Other  rye  owned  by  CCC  as  well  as  rye 
outstanding  under  loan  is  included  in  other  positions. 
^  Preliminary. 
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WHEAT 
Situation 


SPECIAL  SUPPLEMENT  TO  WS-221  •  FOR  IMMEDIATE  RELEASE  V  ▼ 

ECONOMIC  RESEARCH  SERVICE  •  U.S.  DEPARTMENT  OF  AGRICULTURE  •  WASHINGTON,  D.C. 


APPROVED  BY  THE  OUTLOOK  AND  SITUATION  BOARD 

WASHINGTON,  September  15--The  wheat  outlook  for  the  1972/73  marketing 
year  has  changed  markedly  since  the  August  issue  of  the  Wheat  Situation  was 
approved  on  July  31,  1972.    Unprecedented  world  import  demand  and  tighten- 
ing exportable  wheat  supplies  outside  the  United  States  have  brought  about 
a  sharply  higher  estimate  of  U.S.  wheat  exports--f rom  800  million  to  a 
record  1,125  million  bushels.    In  addition  to  larger  purchases  by  regular 
commercial  customers,  sales  to  the  USSR,  estimated  to  total  around  400  million 
bushels  for. 1972/73,  are  much  larger  than  had  been  anticipated,  A  recent  pur- 
chase of  15  million  bushels  by  the  Peoples  Republic  o^  Cliina  also  accentuates 
the  turn  in  export  events. 

In  contrast  to  exports,  uhe  estimate  of  domestic  use  has  dropoed 
from  805  to  767  million  bushels.    Wheat  feeding  is  expected  to  be  lower 
because  of  rising  wheat  prices  relative  to  feed  grain  prices. 

Total  disappearance  is  now  estimated  at  1,892  million  bushels,  nearly 
a  fifth  above  the  previous  record  in  1965/66  and  well  above  the  indicated 
1972  crop  of  1,560  million  bushels.    Prospective  utilization  suggests  a 
carryover  of  534  million  bushels  at  the  end  of  the  1972/73  season.  This 
would  be  nearly  300  million  below  the  estimate  oublished  in  August  and  would 
be  the  least  since  1967. 

Hard  Red  Winter  (HRW)  wheat  is  expected  to  account  for  a 
larger  share  of  exports  than  usual.    Even  with  a  large  supply  on  hand  in 
1972/73,  a  record  disappearance  is  expected  to  result  in  the  lowest  HRW 
carryout  since  1951/52,  and  could  place  HRW  in  a  relatively  tight  supply 
position  prior  to  the  start  of  the  new  crop  harvest  next  May. 


The  next  regular  issue  of  the  Wheat  Situation  will  be  published 
November  20,  1972.        -  - 


-over- 


WHEAT  SUPPLY,  DISTRIBUTION,  AND  PRICES,  TOTAL  AND  BY  CLASS 


Item  and  Year 

Average 
1965-69 

1969/70 

1970/?1 

1971/72 
preliminary 

1972/73 
projected 

-  _  ■  _ 

Million  bushels  ■ 

BeginMng  carryover 

627 

819 

885 

730 

865 

Production 

:  1,1^37 

l,lt6o 

1,370 

1.61+0 

1,560 

Imports  2/ 

2 

3 

1 

1 

X 

Total  supply 

2. .066 

2,2«2 

2  256 

2 .371 

2,1+26 

Food  jj 

515 

520 

519 

526 

525 

Seed 

66 

57 

63 

61+ 

67 

Feed  (residual)  hj 

lUO 

211+ 

206 

281+ 

175 

On  farms  -vdiere  grown 

(61) 

 ^ 

(73) 

Domestic  disappearance 

721 

791 

m 

767 

Exports  2/ 

705 

606 

738 

632 

1,125 

Total  disappearance 

l,i^26 

1.-397 

1,526 

1,506 

1,892 

Biiding  carryover 

640 

885 

730 

865 

53^+ 

Priv^.tely  owned — "Free" 

(198) 

(152) 

(169) 

(150) 

-  -  -  -  Dollars  per  "bushel 

Price  Support 

National  average  loan  rate 

1.25 

1.25 

1.25 

1.25 

1.25 

Average  certificate  payment 

.5i^ 

•65 

■75 

•51^ 

Season  Average  Price  Received 

By  non-participants 

1-37 

1.21+ 

1-33 

1.31 

By  program  participants 

1.91 

1.89 

2.08 

1.85 

Hard 

Red 

Hard 

winter 

winter 

spring  ^ 

Durum 

White 



Million  bushels 

.  -  -  - 

1969/70 

1+1 

58 

Beginning  carryover 

1+77 

33 

210 

Production 

:  790 

19h 

189 

106 

181 

Total  supply 

1 ,267 

227 

1+02 

11*7 

239 

DomestiQ  disappearance 

3br 

IT'S" 

133 

35 

90 

Exports  2/ 

336 

28 

89 

31^ 

119 

Total  disappearance 

693 

20I+ 

222 

69 

209 

1970/71 

Beginning  carryover 

57i^ 

23 

180 

78 

30 

Production 

760 

183 

iq8 

50 

179 

Total  supply 

l.>33^ 

206 

379 

128 

?0Q 

Domestic  disappearance 

393 

1^5 

116 

35 

79 

Exports  2/ 

1+50 

26 

U3 

110 

Total  disappearance 

81+3 

191 

229 

7h 

189 

1971/72  Preliminary 

Beginning  carryover 

1+91 

15 

150 

5h 

20 

Production 

759 

221 

367 

88 

20s 

Total  supply 

1,250 

236 

518 

1I+2 

225 

Domestic  disappearance 

l^ilO 

175 

139 

29 

91 

Exports  2/ 

•  337 

 ^2  

101+ 

1+1+ 

101+ 

Total  disappearance 

777 

210 

243 

73 

1972/73  Prelected 

1|.73 

18 

69 

Beginning  carryover 

275 

30 

Production 

765 

234 

273 

213 

Total  supply 

1.238 

252 

51+9 

iU+ 

2lf3 

Domestic  disappearance 

310 

161 

177 

37 

82 

Exports  2/ 

705 

 ^  

170 

ll+O 

Total  disappearance 

1.015 

226 

3lt7 

82 

222 

Carryover 

223 

26 

202 

2 

21 

1/  Data  by  class,  except  production,  are  approximations.    Projected  disappearance  figures  1  loiild  be  regarded  as 
midpoint  of  estimated  ranges .    2/  Imports  and  exports  include  f  lo\ir  and  other  products  in  te  tus  of  wheat .  Used 
for  food  in  the  United  States,  U.S.  territories,  and  by  the  military  at  home  and  abroad,    kj'  Assumed  to  roughly 
approximate  total  amount  used  for  feed,  including  mixed  and  processed  feed,  also  includes  negligible  quantities  used 
in  distilled  sptrits  and  beer.    ^  Total  supply  of  hard  spring  includes  imports. 


LIST      OF  TABLES 


Page  Table 

WHEAT 


Supply  and  Distribution: 
United  States  and  World: 

Condensed  table  and  by  classes,  average  I965-69,  annual  I969-72    2  1 

By  quarters.  196if-72    12  2 

United  States,  Canada,  Australia,  and  Argentina,  average  I96O-69, 

annual  I969-72    29  25 

Flour:    Calendar  years,  I960-7I    20  12 

United  States,  all  wheat,  acreage,  yield  and  production,  annual  I969-72    22  16 

World  acreage,  yield  and  production,  average  I965-69,  annual  I97O-7I    30  26 

Stocks 

Total  stocks  in  all  positions,  by  quarters,  1969-72    22  17 

Owned  by  CCC,  by  classes  and  States,  June  30,  1970-72    25  21 

CCC:    Price  support  operations  and  stocks 

Quantities  of  wheat,  under  loan,  deliveries  to  CCC,  stocks  owned  by  CCC, 

loans  outstanding  and  privately  held  stocks .  196'4--71    23  I8 

Sales  and  dispositions,  July -June  I969-7I    23  I9 

Crop  loan  activity,  by  months,  I967-7I    2k  20 

Quantity  reiaaining  \inder  reseal  loan,  I968-7I  crops  as  of  June  30,  1972    26  22 

Crop  loan  activity,  by  classes,  Jan. -June  1972    27  23 

Exports,  Including  Plour,  United  States 

Current  indicators  of  export  movement,  July-June,  I970/7I  and  1971/72    13  3 

Inspections  for  export  of  wheat  only,  by  program  and  country  of 

destination,  J\xly-June  1971/72    Ih  k 

Inspections  for  export,  by  classes  and  country  of  destination, 

July-June  1971/72    15  5 

Prices 

Cash  prices  for  leading  classes  at  major  markets,  1970-72    I6  6 

Farm  prices,  loan  rate  and  price  for  equivalent  quantity  of  major  feed 

grain  in  region,  1970-72    17  7 

Wheat  and  flour  price  relationships,  annual  I968-7I  and  by  quarters, 

1969-72    19  9 

Floiir  and  bread  retail  prices,  by  quarters.  I968-72  and  ann\ial  I968-7I    19  10 

Cereal  and  bakery  products,  retail  price  index,  I96O-72    20  11 

Export  prices  and  net  cost  to  buyers,  by  ports  and  months,  1970-72    I8  8 

Wheat:    Rotterdam,  c.i.f.  quotations,  by  months,  I968-72    28  2h 

Flour,  Wheat: 

Industrial  uses  of  second  clears,  calendar  years,  I966-7I    21  I3 

Industrial  use  of  second  clears,  by  classes,  calendar  years,  I966-7I    21  Ik 

Industrial  uses  of  second  clears,  by  classes,  calendar  year  1971    21  I5 

RYE 

Supply  and  Distribution 

Condensed  table,  average  I965-69  and  ann\;al  1970-72    3I  27 

By  quarters,  average  196i<-68  and  annual  I968-72    32  28 

United  States,  acreage,  yield  and  production,  average  I965-69,  annual  1970-72  ....  ^k  30 

Stocks,  total  stocks  in  all  positions  by  quarters,  1970-72    3!+  32 

CCC:    Quantities  of  rye  under  loan,  deliveries  to  CCC,  stocks  owned  by  CCC, 

loans  outstanding  and  privately  held  stocks,  I968-7I    314-  31 

Prices,  farm  and  cash  prices,  by  selected  States  and  markets,  1970-72    33  29 
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WHEAT  AND  RYE  REPORTS  OF  INTEREST 


Item 

Prices  received  by  farmers  (Monthly) 
Cash  prices  (Monthly) 
Retail  Food  prices  (Monthly) 
Wholesale  Food  prices  (Monthly) 

Wheat  and  Flour:  Indication  of  export  movement 

(Monthly) 

Price  Support  Loan  Activity  (Released  Mid-month) 
Wheat  stocks  (Oct.  1) 

CCC  Stocks,  ownership  and  disposition  (Monthly) 
U.S.  Production  (Monthly) 
Wheat  Flour  Milling  (Monthly) 

World  acreage  and  production,  for  1972-73  (September) 

Distribution  of  the  Varieties  and  Classes  of  Wheat  in  the 
U.S.  in  1969 

An  Interindustry  Analysis  of  Grain  Production  and 
Processing 

Separate  Eating  Places:  Type,  Quantity,  and  Value  of 
Food  Used 


Report  and  Publisher 
Agriculture  Prices,  SRS,  U.S.  Dept.  Agr. 
Grain  Market  News,  AMS,  U.S.  Dept.  Agr. 
Retail  Food  Prices  by  Cities,  U.S.  Dept.  Labor 
Wholesale  Prices  and  Price  Indexs,  U.S.  Dept.  Labor 

Grain  Market  News,  AMS,  U.S.  Dept.  Agr. 

Grain  Loan  Activity,  ASCS,  U.S.  Dept.  Agr. 

Stocks  of  Grains,  SRS,  U.S.  Dept.  Agr. 

Inventory  Reports,  ASCS,  U.S.  Dept.  Agr. 

Crop  Production,  SRS,  U.S.  Dept.  Agr. 

Flour  Milling  Products,  Bureau  of  the  Census 

World  Agricultural  Production  and  Trade  Statistical  Report, ' 
FAS,  U.S.  Dept.  Agr. 

Statistical  Bulletin  No.  475,  ARS,  U.S.  Dept.  Agr. 

Marketing  Research  Report  No.  962,  ERS,  U.S.  Dept.  Agr. 
Statistical  Bulletin  No.  487,  ERS,  U.S.  Dept.  Agr. 


